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1. IlpencTaBsine Ha JIpy:kecTBOTO

WHXEHEPUHI EAJl ([Ipy:ecTBOTO) € €AHOIHYHO AKLHOHEPHO APYXKECTBO, PETMCTPHPAHO MO
omuca Ha ILTOBAMBCKH OKpBKeH cpi mo ¢upmeHo aeno 2403/1996, nmepBoHAaYaaHO Kato
OUIITEX EAJl, a npes 2007 r. ¢ pemenne Ne 10490/10.12.2007 e mnpeperncTpHpaHo Ha
WHXEHEPUHI EAJIL

HWHXXEHEPUHI EAJ] npejyiara HEGKEHEPUHIOBH YCIYrH U H3BBPIIBA KOMIUIGKCHO OOCIyKBaHe —
npoekTHpaHe, W3paboTBaHe, AOCTABKA, MOHT@X M IyCKaHE B eKCIUIOATallds Ha KOMIUIEKTHO
eJIEKTpoOO3aBeXk/JaHe W aABTOMATH3AlMA Ha OOEKTH, JIMHUM H CHOPBKCHMA, TPOEKTHpa H
NPOU3BEXK/A OCBETHUTENIHH TeNla, €. Tabja HMUCKO HAalpekeHHe, KOMIUIEKTHHM pasNpeAcIATelHH
ypenbu 24kV, 6eToHOBH KOMILIEKTHH TpaHcdopMaropuu nocrose (BKTII), usrpaxaa moactaHiim
110kV u 400kV, xoreHepalldOHHH CUCTEMH H JPYTH.

Kmuentn u maptasopu wa WHJXXEHEPUHIT EAJl ca npyxkectsa, paboTemu B cgepara Ha
€IIEKTPONPOM3BOACTBOTO,  ENEKTPOTIpeHOCa M ENEKTPOpAasNpeAeNeHUeTo, MPEANpPHATHS  OT
TEEKOMYHHUKALHOHHHS CEKTOp, (UPMM, 3aHUMAaBallld Ce C €JIEKTPOMOHTaKHA, CTPOMTESHA H
TBProBCKa JieWHOCT U ApyrH. Cpex TIX ¢ ocobeHa 3HAYMMOCT C€ OTKPOSBAT HHBECTHTOPH H TIIaBHH
M3IIBIHUTENN HA TOJIEMH H CTPYKTYpOOINpenensuy o0eKTH, OBArapcku HHBECTHTOPH OT MAJIKHSA U
cpeqiHus GU3HEC, AbPAKABHH (GUPMH U OOIIECTBEHH CAPYKEHHS.

JIpy’KeCTBOTO He pa3BuUBa HAayYHOM3CJIEJIOBATEICKA M Pa3BoiiHa NEHHOCT M HAMA pPErHCTPUPAHH
KJIOHOBE.

2. Kanuran
PerscTpupaHHsT OCHOBEH KallUTall Ha Jpy»KecTBOTO KbM 31 nekemepu 2024 roauHa € B pasMep Ha

100 000 neBa, pasnpeneneH B 10 000 morMeHHU aKLUK ¢ MPaBO HA €MH IJIaC, BCAKA ¢ HOMUHAIHA
croiinoct ot 10 nepa. Exnonuuen cobcTrennk Ha karuTana e ®UJIKAB AT, EMK 115328801.
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3. Opranu Ha ynpasjcHHe

Opranv Ha ynpaenende Ha JlpyxectBoro ca O6woro cnOpaHue Ha akuuoHepute M CBBETBT Ha
nupexropure (CJ]), kKoiTO ce ChCTOH OT YETHPHMA WICHOBE:

Bukrtop Bacunes Acenos, HanbianurelieH JUPEKTOD;

Iletsp WBanor Jlanuer, 3amMecTHHK peAcenares Ha CpBeTa Ha NUPEKTOPHUTE;
Atanac Meanoe Tanuee, [Ipencenaren nHa CbBera Ha JUPEKTOPHTE;

Mapun I'eoprues banes, Unen Ha CpBeTa Ha TUPEKTOPHUTE.

= B b

CBBeTBT Ha AMPEKTOPHTE OTYHTA AEHHOCTTA CH TIpe[l ©IHOIMYHHS COOCTBEHHUK Ha KallHTaa.
O61moTo CcHOpaHMe Ha aKLUOHEpUTe B3eMa pelIeHHd 3a HM3MEHEHHe W JONBIHCHHE Ha YCTaBa,
yBEJIMYABAHE M HAMaJIsBaHE HA KallMTala, nmpeobpasyBaHe W NMpeKpaTsABaHe Ha APYXKECTBOTO, H30Op
¥ 0CBOOOKIaBaHe Ha WICHOBE HAa CHBETA HA AMPEKTOPUTE, Ha3HayaBa M OCBOOOXAaBa OIMTOPH,
ono0OpsaBa roqMIIHUS GUHAHCOB OTHYET.

4. OcHOBHA AeliHOCT

OcHoBHAaTa JieiHoCT Ha JIpy)KeCTBOTO € MEbKeHepuHroBa neiinoct. Umkenepunr EAJl npenocrass
ISUTIOCTHH pelueHusd B 00jacTra Ha €HEprufATa; AOCTaBKH, CEPBH3 M KOMITETEHTHA KOHCYJITALUA.
Wsrpaskna nosepue ¢ KITMEHTH, JOCTABYHMLH, HHBECTUTOPU ¥ (PMHAHCOBH HHCTHTYLIMH.

JIpyKeCcTBOTO, OCBEH €JISKTPOMOHTaKHA JSHHOCT, H3BBLPIIBA H NPOEKTHPaHEe M IPOM3BOACTBO HA
el. TabNa HHCKO HANpe)XeHWe, KOMIUIEKTHHM pasmpenenutensn ypenbu 24kV u  OGeToHOBH
KOMIUIEKTHH TpaHCc(OpMaTOPHHU MOCTOBE.

5. ®HHAHCOBO CHCTOSTHHE

®duHaHCOBUAT pe3y/ITaT 3a OTYETHHMA mepwon ¢ mnonoskuteneH. [lewanbara cnen obmaraHe ¢
KOpPIIOPAaTHBEH JAaHBK € B pasMep Ha 3 416 Xun. 5B., a COOCTBEHHAT KalMTajl € B pa3Mep Ha 6 866
XL 1B. kbM 31 gexemBpu 2024 roguna.

B cTpyKTypaTa Ha ONEPaTHBHHUTE PasXo[y Hali-3HAYMM € Je/bT HA pasXxoauTe 3a MatepHanu (63%),
pasxonuTe 3a repcoHana ca 17%, a pa3xoauTe 3a BEHIIHHU ycIyrd ca 14%.

IIpes 2024 roauHa ca MPHOOOHTH MALIMHH, TPAHCTIOPTHH CPEJCTBA H KOMIIOTPU 3a 186 xun. ns.
JIONBIHUTENTHO Ca HANpaBeHH Pa3XOAH 3a NpUAOOUBAHE HA ABJITCOTPalHU aKTHBH B pa3mep Ha 21
XML JIB.

KoM 31 mexemBpu 2024 rompHa THPrOBCKMTE W JPYTM B3eMaHHs ca B pa3Mep Ha 6 838 xwi. nB., a
TBPTOBCKHTE 3aab/DkeHHi — 10482 xun. 5B., KaTO NPEBHINCHHETO HA TEKYLIHUTC aKTHBH Haj
TEKYIIUTe TaCHBH € B pa3Mep Ha 6 408 xun. j1B.
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31 nexkemMBpH 31 pexemBpH
H3menenne
2024 2023

[puxoau OT MpoaaXOH 32619 25 541 27.7%
Hetna neuan6a ot geiiHocrra 3416 2061 65.7%
Cyma Ha akTHBUTE 19 893 19911 0.1)%
CymMa Ha macuBUTe 13 027 16 461 (20.9)%
CobcTBen Kanurai 6 866 3450 99.0%
Tekyiu akTHBH 19 360 19 202 0.8%
Tekymin nacusu 12952 16 399 (21.0)%
O6ma THKEMAHOCT 1.49 1.17 27.4%
BBp3a TMKBUAHOCT 0.85 0.54 57.4%
Usnonseane Ha KanuTaia 35% 17% 105.9%
PenraGunHocT Ha coOcTBeHNS KanuTaml 50% 60% (16.7)%
Koeduupent Ha GHHAHCOBA ABTOHOMHOCT 0.35 0.17 105.9%
Koe¢uiieHT Ha pUHAHCOBA 3aTEXHAIOCT 29 5.77 (49.7)%
OGparaeMocT Ha aKTHBHTE 164% 128% 28.1%
HeTeHn 060poTeH KanuTal 6 408 2 803 128.6%

6. PHHAHCOBH PHCKOBe

B cBosita aekiHocT JIpy»KECTBOTO € H3JI0XKEHO Ha MHOXECTBO (PHHAHCOBH PHCKOBE — Ia3apeH PHCK
(BKIIOYMTENHO BAIyTeH PHCK, JIMXBEH PUCK H LIEHOBM DHCK); KPEIHTeH PHCK M PHCKa Ha
JMKBUIHOCTTA. J[py>KECTBOTO HE W3IION3Ba NePHBATHBHU (PUHAHCOBM MHCTPYMEHTH 3a yIpaBieHHe
Ha (PUHAHCOBHSA PUCK.

Ilazapen puck

Banymen pucx
Jlpy>kecTBOTO HE M3BBPIIBA TPaH3aKUUM B 4yKIECTpPaHHA BAJyTa M HE € M3J0KE€HO Ha BATYTCH
pHICK.

Jluxeen puck

Teii kato JIPY»KECTBOTO HAMa 3HAYMMH JIMXBOHOCHM aKTHBH, NpHXomute Ha JlpyXecTBOTO H
OlMEPaTHBHHUTE MAPHUYHH TOTOLM Ca HE3aBUCHMMH OT NPOMEHMTE B IA3apHHATE HWBA HA JIMXBUTE.
(DUHAHCOBHTE HWHCTPYMEHTH, KOHTO INOTEHUMAIHO H3jaraTr [Ipy»KecTBOTO Ha JIMXBEH PHCK, ca
NpeauMHO GaHKOBHTE 3a€MH U JOTOBOPHTE 32 (PMHAHCOB MH3KHT. T'bi KaTO 10 3a¢MHTE CE ONIUXBSABA
C TIPOMEHJIMB JIMXBEH TPOLIEHT B Pa3Mep Ha pe(epeHTEHHS JIMXBEH TIPOLICHT Ha GaHKaTa-KpeauTop
3a mepwoja Ha AeHcTBUMe Ha J0roBopa, JIpy»XeCcTBOTO TMOTEHHHATHO € W3JIOKEHO Ha PHCK Ha
MApAYHHS [TOTOK.

Llenosu puck

I[py)KCCTBOTO HE € H3J0KCHO Ha LEHOBHU PHCK, TbH KaTto He IMPHUTEXKABA aKTUBH, YHUHUTO LHCHH Ca
06B’bp?>aHH C IICHUTE Ha MEXKIYHAPOIHHUTE IMa3apH.

Kpeoumen puck

OKHAHCOBHTE aKTHBH, KOMTO MOTEHIMAIHO U3arat Jipy»KecTBOTO Ha KPEJUTEH PHCK, Ca NMPEeAUMHO
B3EMaHuATa 10 rpoaaxOu. OCHOBHO J[pY»KECTBOTO € H3JIOXKEHO Ha KPeAUTEH PHCK, B CIyvai de
KIHEHTHTE HE M3IUIATAT CBOMTe 3aabivkeHusa. [lonmutukata Ha JIpy»KEeCTBOTO € HAacO4Ye€Ha KbM
Mpoaax0H HA YCIyrH, YacT OT KOHTO Cé 3aIUlalllaT aBaHCOBO OT KJIMEHTHTE, B PE3YJITaT OT KOETO
PBKOBOJICTBOTO CUHTA, Y KPETUTHHAT PHCK € HE3HAYUTEJIEH.
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Jlukeuoen puck

JIukBHAEH PHCK € PHCKBT, ue J[py»KecTBOTO MOKe Jia CpEIiHE 3aTpyJHEHU: IIpH moracsBaHe Ha
CBOMTe (PMHAHCOBM 3aibkeHus. C Len ynpapieHHE Ha TO3H PMCK PBKOBOICTBOTO MOJABpIKA
OINTHMAITHO HHMBO OBbp30 JMKBHAHM aKTHBH (ITAPHYHM CPEACTBA M B3eMaHus). J[pykecTBOTO ce
CTpEMH A M3TOTBS IIPEIM3HH MPOTHO3M Ha TMApHYHHTE MOTOLM, KOETO CHoMara 3a €(peKTHBHOTO
yripaBJjieHHe Ha THKBUIHUA PUCK.

7. IIporno3u 3a ObAELIOTO PA3BHTHE

PrkoBoacTBOTO Ha JIpy>KECTBOTO NIaHUpPa NPOEKTHUTE 3a PAa3BUTUE Aa JOBEIAT 0 HOBO KaYeCTBO HA
ob6ciyBaHe Ha KJIMEHTHTE H 1a3apa, 0 HOBH Bb3MOXKHOCTH Ha Mmxenepunr EAJI na y4actBa mo-
aKTHBHO Ha BBTPEIIHUS U PETHOHATHHS 11a3ap Ypes:
- OchlnecTBsIBaHe Ha MPOSKTH 33 NPOU3BOACTBO HA CICKTPOTEXHUUYECKH W3JENHs, €JIEMCHTH
3a BEUW uncranauuy u apyru;
- OcslecTBsiBaHe Ha TMPOEKTH MO CHBMECTHH MPOU3BOACTBA ¢ MECTHH M YYyXKIECTPaHHH
TAPTHLOPH.

OcCHOBHHTE MOCOKH 3a pa3BUTHE Ha J[py>KecTBOTO ca:

1. PasmmpsiBane Ha mNpOeKTHaTa IeHHOCT NO IBUIOCTHO eJeKTpooO3aBexiaHe H
esleKTpocHalb/siBaHe Ha NPOMHMILICHH NPEANpPUATHA, ThProBCKH LIEHTPOBE, XOTEICKH KOMIUIEKCH U
OusHec crpany;

2. PazmmpsBaHe IeWHOCTTA MO TOMAPEKKA Ha eNeKTpocHabmutenHu MpexH kbM EPII
(Enextpopasnpenenurenau  npeanpustus) — EJIEKTPOPA3IIPEJIEJIEHHME  IOI'  EA/,
EJIEKTPOPASIPEAEJTUTEJIHA MPEXH 3ATIA1 EAJT, ETEKTPOPASIIPEJEJIEHUE CEBEP

Al

3. OTkpMBaHe HA HOBM MOTEHLHAIHH KIHCHTH B CTpaHata M B 4yxOuna (PymbHus,
Makemonus, Cepbus). Ch3gaBaHe Ha HOBH MAPTHBOPCTBA, KAKTO H 3alla3BaHE Ha JOCETallIHHTE,

4. VpenuuaBaHe Ha peajM3alUMATa OT TPa(oOIOCTOBE, eNEKTpUUECKH Tabna M NPOEKTH ¢
ONTHMH3ALKS Ha NPOH3BOACTBEHUTE Pa3XOH, CIUIAJOBUTE HAIMUHOCTH U IOCTABHUTE IICHH;

5. TlomoOpsBaHe Ha OpPraHM3alMOHHATA CTPYKTYpa M NOBMINABaHE ©(EKTHBHOCTTAa Ha
¢upMeHHTE TIPOLIECH Ype3 HU3MIONI3BAHETO B IBJIHA CTENICH Ha BE3MOXKHOCTHTEe Ha BHenpenara ERP-
CHCTEMA;

6. PaspaGorBaHe 1 BHepsBaHe HAa HHIUBHUyaleH caliT Ha MrxeHepunr EAJ;

8. Ona3BaHe HA OKOJIHATA cpeAa U 0e30HACHN YCI0BHS HA TPy

Hmwxenepuar EAJl uMa BHeapeHa cucteMa 3a YIpPaBlIeHHE Ha KauyeCTBOTO, OKOJHATAa cpena U
37]paBOC/IOBHH M 6€30MacHu yCIIOBUs Ha TPYH, 3a koeTo Jlpy:KecTBOTO npurexasa cepTHpukatu [SO
9001:2008; ISO 14001:2004 u BS OHSAS 18001:2007, wusmagenn ot broopo Bepurac

CeprudukeHibH.



Huscenepunz EAJ]

9. PazkpuBaHe Ha HHPOPMALH CbIVIACHO THProBeKus 3aK0H
TIpes 2024 roguna J[py>KeCTBOTO HAMA CKITFOYEHH JOroBopH 1o 4. 2406 ot Tpropekus 3akoH (T3).

KosM 31 nekemBpu 2024 romuHa uneHoBete Ha ChBeTa Ha AUPEKTOPHTE HE NMPUTEXKABAT aKIMH Ha
JpyKecTBOTO, KaKTO M He ca MpUAOOHBAIN WK NPEXBBPILUINA TAKUBA H HE NIPUTEKABAT CHELIHATHH
npaea 3a npuaoOuBaHe Ha aKLHK WIH 00IHUraimy Ha JIpysxecTBoTo.

Ksm 31 gexemspu 2024 roguna Aranac HBanos TaHues, npencenaren Ha CeBeTa Ha ITUPEKTOPHUTE
Ha JIpyXecTBOTO HMa TpUTeXXKaHWe Ha ToBede oT 25% OT KanMTala, KakToO H YdacTHe B
yTPABIIEHHETO HA CIIEJAHWTE THPrOBCKH ApY>KecTBa Karo ympaputen - ,Emektpo HMuc* OO/,
»Kepamuk® OOJ] u CCE Kepamuk“ OO/, cpmo € u uineH Ha CmBeTa Ha [HPEKTOpPUTE H
WanbanuTeneH aupexTop Ha ,,Ounkab™ AL

Bw3narpaxaenusra Ha uneHoBeTe Ha CbBeTa Ha JUPEKTOPHTE BKIKOYBAT CaMO KPaTKOCPOYHH
noxomu, kourto 3a 2024 roarHa ca B pazMep Ha 548 xui. JB.

10. CuOuTHS ciIeq AATATA, KbM KOATO € CHCTABeH FOAHIIHAAT (PHHAHCOB OTYET

Hsama cnbOurHs cjieq aatara Ha OTYCTHH INCPHOI, H3HCKBAINH KOPEKIHH WIA ONMOBCCTABAHC BLHB
(I)I/IHaHCOBI/IH OTYCT, KOHTO Ca C€ CIYUYMIIM 3a MEpHoZa OT OTUETHATa Jara A0 AaTara, KOrato TO3H
(1)I/IHaHCOB OTYET € o;[o6peH 3a U3/1aBaHe.

11. OTroBopHOCTH H2 PLKOBOJACTBOTO

Crnopex OBITapcKOTO 3aKOHOAATENICTBO PBKOBOACTBOTO CJIE/BA J1a M3rOTBS JIOKIAJ 3a JEHHOCTTA,
KakTo ¥ (PMHAHCOB OTUET 3a BCAKA (PMHAHCOBA TOJMHA, KOHTO Ja AaBa BApHA M YeCTHA MPECTaBa 3a
GUHAHCOBOTO CBhCTOSHHE Ha JIpY)KECTBOTO KbM Kpas Ha TONHHATA, 3a HETOBHTE (UHAHCOBH
pesyTaTH OT AeHHOCTTa W 3a MapHYHHWTE MOTOLM, B ChOTBETCTBHE C NPHIOKMMATA CUETOBOAHA
pamxa.

OTroBOpHOCTTAa HA PHKOBOICTBOTO BKITFOUBA: pa3paboTBaHe, BHEAPSBAHE M MOANBPIKAHE HAa CHCTEMa
3a BBTPEIIEH KOHTPOJ, CBBP3aHA C W3TOTBSHETO W JOCTOBEPHOTO MPEACTaBAHE HA (PMHAHCOBU
OTYETH, KOHMTO Ja He ChIBPXKAT CHINECTBEHH HETOYHOCTH, OTKIOHEHHS M HECHOTBETCTRHS,
HE3aBUCHMO JANTH Te Ce ABDKAT Ha M3MaMa WIM Ha Ipelika; noadop H MPUIKEHHEe Ha MOIXOIALIN
CYETOBOAHH MOJIMTHKH; W HU3rOTBIHE HA TIPUOIIM3HTENHH CUETOBOAHU OLIEHKH, KOHTO Ca PasyMHH
IPH KOHKPETHHTE 0OCTOATENCTRA.

PoroBoACTBOTO Ha JIpy:KeCTBOTO MOTBBPXKIARA, Ye € JeHcTBano choOpa3sHO CBOMTE OTTOBOPHOCTH,
u ue ¢unaHcosuaT orveT kbM 31 nmexemBpu 2024 roAmwHa € HU3TOTBEH B NBJIHO CLOTBETCTBUC C
HainoHaIHATe CYETOBOAHH CTAHAAPTH, NMpWIokuMu B bbarapus. PpxkoBOACTBOTO CBHUIO Taka
NOTBBPXKIaBa, Y€ NpPH H3TOTBAHE HA HACTOAIIUS AOKIax 3a JefiHoctra 3a 2024 roauHa e
OPEACTABUIIO BAPHO M YECTHO PA3BHUTHETO M pPE3yiTaTHTe OT AeHHOCTTa Ha NPEANPHATHETO 32
HW3MHHATHS TIepHOJl, KAKTO M HErOBOTO ChCTOSHHE M OCHOBHHTE PHUCKOBE, IPE] KOMTO € H3NPABEHO.
PrxoBoncTBOTO € OmOOpWIO 3a H3JaBaHe JOKIafa 3a JeHHOCTTa H (UHAHCOBHS OTYET 3a
2024 roguHa.

9 anpun 2025 roguna
rp. Ilnoaus
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HAOKJIAZL HA HE3ABUCUMMS OAUTOP



JOKJIA/l HA HEBABUCUMHUA OAUTOP
Jlo akuuoHepa Ha
~AHXEHEPUHI” EAL,

MHeHue

Hue usBbpuIHxMe ofuT Ha PpuHaHcoBud otdeT Ha ,UHKEHEPUHI” EA/Ll, chabpixamy
C4eTOBOAHHSA O6asaHc KbM 31 gexeMBpH 2024 r. ¥ 0TYETA 32 IPUXO/UTE U pPa3xo[HTe, 0TYETA 32
COGCTBEHHA KallHTaJl H OTYETA 33 NaPUYHUTE NOTOLH 33 TOJAMHATA, 3aBbpIIBallla Ha Ta3H JaTa,
KaKTO ¥ NOACHHUTE/JHHTe NPUJIOKEeHHS KbM (QHUHAHCOBHSA OTYeT, ChABPKAIH CbIIECTBEHA
HHOPMAIHA 32 CYETOBOJHUTE HOJHTHKH H Aipyra NOACHUTENHAa HHOpMaLUs.

[lo Halle MHEHHE, MPHJIOKEHHAT GPUHAHCOB OTYET NpeJCTaBsA AOCTOBEPHO, BB BCHYKH
ChIECTBEHHU ACMEKTH, QHHAHCOBOTO ChCTOSAHUE Ha JpyxecTBoTO KbM 31 flekemBpH 2024 1. u
HEroBUTe (QHUHAHCOBH PE3YJATATH OT JAEeHHOCTTa M INApUYHHTE My MNOTONM 3a TOJAHMHATA,
3apbpLIBalla HAa Ta3H AaTa, B CboTBeTCTBHE ¢ HannoHa/iHUuTE cueToBOAHM cTaHAapTH (HCC),
NMpPHJIOXKHMH B Bbarapus.

bazaza H3pa3aBaHE HAa MHEHHE

Hue wu3BbpIIMXMe HAalIHA OAMT B CBOTBETCTBHE C MeX/JyHapoJHHTE OJUTODPCKU
craggaptu (MOC). HawmuTe OTroBOPHOCTH CBIJIACHO Te3HW CTaHAAPTH Ca ONHCAaHH
JOI'bJIHUTENHO B pasfesia OT HallHs Aokaag ,OTroBOpHOCTH HAa OJMTOpa 3a OAHMTA Ha
¢uHaHcoBusg otTverT’. Hue cMe HesaBucMMHM oOT JIpyKeCTBOTO B CBOTBETCTBHE C
MexaydapofHus eTHYHHA KOJEKC Ha NpoQEeCHOHA/IHUTE CYETOBOAUTENH (BK/IIOYHTEIHO
MexyHapoJHH CTaHZAPTH 32 He3aBUCHUMOCT) Ha (bBeTa 3a MeXJYHAapOAHH CTaHAAPTH IO
eTHKa 3a cuetoBoguTenu (Kogekca Ha CMCEC), 3aeAHO ¢ eTHYHHUTE H3HCKBAaHHA Ha 3aKOHa 3a
He3aBUCHMHS UHAHCOB OJMT M U3Pa3sBaHETO Ha CUTYPHOCT Mo ycroHuusocTTa (SHOOHUCY),
HPHJIOXKHMH 110 OTHOIIEHHE Ha HallksA OAHUT Ha QUHAHCOBHS OT4YeT B Bbjrapus, KaTo HHe
H3M'bJHUXME H HAUIMTe JPYTrd eTHYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3HCKBAaHMATA Ha
3H®OUCY u Kogekca na CMCEC. Hue cuuTame, 4e 0AUTOPCKUTE L0KA3aTeJCTBA, MOJYYEHH OT
Hac, ca JOCTaTbYHH H YMECTHHY, 32 Jja OCUTypAT 6a3a 3a HalleTO MHEHHe.

JApyra uapopmanus, pa3imyHa oT GUHAHCOBUA OTYET M OAUTOPCKHA JOKIAj
BbpXY Hero

PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrara uHdopMaunus. JpyraTa UHGOpMalHus ce
CbCTOM OT JOKJAJ 3a AeHHOCTTa, HW3rOTBEH OT PBKOBOACTBOTO CbrjacHo I'niaBa ceama oT
3aKoHa 3a CYETOBO/CTBOTO, HO HE BKJIIOYBA GHHAHCOBHSA OTYET M HALUIUA OJUTOPCKH JIOKIa
B'BPXY HETO.

HaiueTo MHeHHe OTHOCHO (HHAHCOBHS OTYET He OOXBalla Apyrata MHGOpMauMs H HHe He
H3pa3gBaMe KakBaTo M Ja e ¢popMa Ha 3aKJIIOYeHHe 3a CHIYPHOCT OTHOCHO Hed, OCBEH aKo He €
H3PHYHO MOCOYEHO B JOKIAJA HH U JI0 CTENIeHTa, 10 KOATO € I0COYEeHO.

BbB Bpb3Ka C HalIMg OJUT Ha QUHAHCOBHA OTYET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBA Ja
IpoYyeTeM ApyraTa MHGOPMaLHs U N0 TO3M HAYUH Ja NpelleHHUM Ja/Ii TasH Apyra HHpopManus
e B CBILECTBEHO HECHOTBETCTBHE C (MHAHCOBHMS OTYET UM C HALIMTE NNO3HAHMS, TPUAOOUTH
o BpeMe Ha OJWTa, WIM MO JAPYr HAYMH H3IJIeXJA Ja ChAbPiKa ChLUIECTBEHO HENPABHJIHO
JIOKJIaJIBaHe.

B cayyaii ye Ha 6asaTa Ha pa6oTaTa, KOSTO CMe U3BBPIUH/IH, HUe JJOCTHTHEM /I0 3aK/II0YeHHe,
Yye e Hajulle ChUIECTBEHO HEMpaBHJIHO JOKJAaJBaHe B Ta3u fpyra HHpopMmanu#, OT Hac ce
H3HCKBA Jia JOKJIajBaMe TO3H PaKT.

HamaMe KakBo Jja JOK/IaiBaMe B TOBA OTHOIIEHHE.



OTI‘OBOPHOCTH Ha PBKOBOACTBOTO 3a (1)uuancosna oT4yeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 U3rOTBSAHETO H AOCTOBEPHOTO NMpeACTAaBAHE HA TO3H
¢uHaHcoB oTyeT B chboTBeTcTBUEe ¢ HCC, npuwiokuMH B BbjArapud ¥ 3a TakaBa CHCTEMa 3a
BbTpelleH KOHTPOJI, KAKBaTO PBbKOBOACTBOTO OlipeJesisi KaTO HeoOxoJ4HMa 3a OCUrypsiBaHe
WU3TOTBSHETO Ha (QHWHAHCOBH OTYETH, KOMTO HE CBbAbPXKAT CbIECTBEHH HEINPAaBHIHH
OTYHMTAHHUS, HE3ABUCHMO JaJIH J'bJDKAIIH Ce Ha U3MaMa HJIY rpelika.

Ilpy u3roTBIHe HAa (PUHAHCOBHSA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLiEHSIBaHE
cnoco6HocTTa Ha JIpy»KeCTBOTO Ja NPOABMKHA JAa QYHKOHOHMpA KaTo JeHCTBalo
OpeANpHSTHE, ONOBECTABAHKH, KOraTo TOBA € NPHJIOXKHMO, BBIPOCH, CBBP3aHH C
OpeANo/IoKEeHHeTO 3a AEeHCTBAalO NpeANpHUATHe W HW3NOJ3Baiiku cyeToBojHaTa 6asa Ha
OCHOBAaTa Ha NpeZNOJIOKEHHETO 3a JeHCTBALl0 NMPEeANPHATHE, OCBEH aKO PbKOBOACTBOTO HE
Bb3HAMepsiBa Aa JHUKBUAUpaA /JIpy:KeCTBOTO HJIM Ja NPEYyCTaHOBH [EWHOCTTa My, HWJIH aKo
PBKOBOACTBOTO HA MPAKTHKa HSIMA ApPYyTa a/JTepHaTHBA, OCBEH Jja MOCTDBIH 10 TO3H HA4HH.

OTroBOPHOCTH Ha OAUTOPA 32 OANTA HA PHHAHCOBHS OTYET

HamuTe mesM ca Aa HOJy4YdMM pa3yMHa CTeNEH HAa CHTYPHOCT OTHOCHO TOBa JAalk
OUHAHCOBUAT OTYET KAaTO LSJI0 HE CBABDXKA CBUIECTBEHH HENpPaBH/IHH OTYHTAHHS,
HE3aBHCHMO Ja/i ['b/DKAIlH Ce HAa M3MaMa WIH IPelIKa, U Aa U3JafeM OJHUTOPCKH JOoKiaaf,
KOHTO /la BK/JIOYBA HAUIETO OAMTOPCKO MHeHHe. PasgyMHaTa cTeneH Ha CHTYPHOCT € BHCOKa
CTEIleH Ha CHTYPHOCT, HO He e TapaHIius, Ye OJUT, U3BBPIIEeH B ChOTBETCTBHE ChC 3aKOHa 3a
HE3aBUCHMHA (QUHAHCOB OJAUT M H3pa3siBaHETO Ha CHTYpPHOCT Mo ycroiumBoctra M MOC,
BHHarl Lie pa3KpPWBa CbIIECTBEHO HENPaBHJ/IHO OTYHTaHEe, KOraTO TaKoBa ChIIECTBYBa.
HenpaBHAHH OTYMTAHHUSA MOTAT Jja Bb3HUKHAT B Pe3y/ITAT HAa M3MaMa WY Ipelllka H Ce CYUTAT
3a CBIIECTBEHH, aKO 6H MOTJO pasyMHO Ja Ce O4YaKBa, Ye Te, CAMOCTOSITEJHO WM KaTo
CBBKYIHOCT, OHXa MOIJIM Ja OKKAT BAMSAHHE BbPXYy HKOHOMHYECKHTEe pelIeHHs Ha
NOTpe6GUTENUTE, B3EMAaHU Bb3 OCHOBA Ha TO3H GUHAHCOB OTYET.

KaTto 4act oT oguTa B choTBeTcTBHE ¢ MOC, HHe H3mo/si3BamMe npodecHoHaNHa MpeleHKa U
3amnasBaMe MpoQeCHOoHa/IeH CKENTULM3'bM 110 BpeMe Ha lienius oauT. Hue cbino Taka:

— HAeHTHPHULIMpaMe W OlleHsIBAaMe PHCKOBETe OT ChIleCTBeHH HENPaBH/JIHH OTYHTAHHA BbB
$UHAHCOBUSA O0TYET, He3aBUCUMO Ja/IM A'B/DKAINHU Ce Ha W3MaMa WJIH rpelika, paspaboTBaMe
H M3MbAHABAME OJUTOPCKH INpPOLEAYPH B OTrOBOP Ha Te3W PHCKOBE M MojydaBame
OJIMTOPCKH JOKa3aTeJICTBa, KOMTO [ia Ca JOCTAaTBhYHH M YMECTHH, 3a Jia ocurypAT 6asa 3a
HalleTo MHeHue. PHCKBT Aa He 6bie pasKPUTO ChUIECTBEHO HENPABUJIHO OTYHUTAHE, KOETO
€ pe3yaTaT OT M3MaMa, € IM0-BHCOK, OTKOJKOTO PHCKa OT CBIIECTBEHO HeNpaBHJIHO
OTYHMTaHe, KOETO € PEe3yJTAT OT rpellika, Thil KaTO M3MaMaTa MOXe Ja BKJIKOYBA TalHO
cnopasyMmsBaHe, pajaneuLUpaHe, peJjHaMepeHH NPONYCKY, U3ABJIeHHA 32 BbBEX/AaHe Ha
oZHUTOpA B 3a6AY)KJEHHe, KaKTO M HpeHeGpersaHe WM 3a00HKa/sgHe Ha BbTPELIHHSA
KOHTPOJL.

— mnosiyyaBaMe pa3GHpaHe 3a BbHTPEIIHHUS KOHTPOJ, MMall, OTHOIIEeHHEe KBM OJMTa, 3a Ja
pa3paboOTHM OJHUTOPCKH INpOLEeAypH, KOUTO Ja ca MOAXOAAWH MpH KOHKPETHUTE
o6cToATE/ICTBA, HO HE C len H3passgBaHe Ha MHEHHe OTHOCHO e(eKTHBHOCTTa Ha
BBLTPEINHHUS KOHTPOJI Ha [l py:KecTBOTO.

— OlLIeHSIBaMe YMEeCTHOCTTa Ha HW3MNO0JI3BaHUTe CYETOBOAHH IMOJUTHKH H pPasyMHOCTTa Ha
CYETOBOJHUTE MPUOJIH3UTENHH OLIEHKH U CBbP3aHUTE C TAX ONOBECTABAHMS, HAIIPABEHH OT
PBKOBOACTBOTO.

— JocTHraMe [0 3aKJ/I4YeHHe OTHOCHO YMeCTHOCTTa Ha M3NoJ3BaHe OT CTpaHa Ha
PBKOBOJACTBOTO Ha CYETOBOJHATA 6a3a Ha OCHOBATa Ha NMpe/HoJIOKEeHHETO 3a AeHCTBalLIo
NpeAnpUATHE H, Ha 6a3aTa Ha NOJy4YeHHTEe OAUTOPCKH JOKAa3aTeJCTBa, OTHOCHO TOBA AaJH
e HaJule ChIIECTBEHAa HECHT'YPHOCT, OTHACALIA ce 0 ChOGHTHS WJIH YCJIOBHs, KOHTO 6HXa



MOTJIH /la TMOPOJAT 3HAYHMTESHHU CbMHEHHUsI OTHOCHO CIOCO6HOCTTA Ha JIpy»KecTBOTO Ja
OpoAB/KM Ja GYHKIMOHHpa KaTo AelCTBaIo TpefnpusATHe. AKO HUe JOCTHIHEM [0
3aK/JI04YeHHe, Ye e Ha/lule CbIeCTBeHa HEeCHTYPHOCT, OT Hac Ce U3MCKBA [a NpHUBJIEYEM
BHUMAaHHE B OJUTOPCKUSA CH AOKJAJ KbM CBbP3aHHTE C Ta3H HECUTYPHOCT ONOBECTABAHHUA
BbB (QUHAHCOBHS OTYEeT WM B CJAy4Yal 4Ye Te3H ONOBECTABAHHS ca HeaJleKBAaTHH, Ja
MogudHIIMpaMe MHeHHMeTO cH. HalluTe 3ak/IO4YeHHA Ce OCHOBaBaT Ha OJHTOPCKHUTE
Jl0Ka3aTeJ/ICTBa, MOJYYeHH IO AaTaTd Ha OJUTOPCKUA HU JOKJak. Bbieliy cbOWTHA WM
yCAOBUS obBaye MoraT Jla CTaHaT Tpu4YuHa /JIpyKecTBOTO Ja IpeyCcTaHOBHU
GYHKLHMOHUPAHETO CH KaTo JeHCTBAI0 IpeATpUsITHE.

— OUEHsABaMe ISVIOCTHOTO MpEeACTaBAHe, CTPYKTypa U ChAbpXKaHWe Ha GUHAHCOBHA OTYET,
BK/JIIOYHTE/JHO  ONOBECTSBAHHATA, U  JaJd  QUHAHCOBUST  OTYET  INPEJACTaBsA
OCHOBOIOJIATAL[UTE 3a Hero CAEJKM W CbOMTHSA MO HayWH, KOHTO NMOCTHUra JOCTOBEPHO
npeJAcCTaBsiHE.

Hue KOMyHHKHpaMe C pPbKOBOLCTBOTO, Hape/, C 0CTaHaJINTe BbIIPOCH, TJIAHHPAaHHA 00XBaT U
BpeMe Ha H3II'bJIHEHHE Ha OJHUTAa U CbIIECTBEHHTE KOHCTAaTallMK OT OAWTA, BKJIIOYHUTEJHO
CBIIeCTBEHH HEeAOCTATBIH BBB BBTPEIIHHA KOHTPOJ, KOUTO PIACHTHd)HLII/IpaMe II0 BpeMe Ha
H3BBPUIBAHHA OT HAC OAUT.

JoKnazg BbB Bp'B3Ka C APYIrd 3aKOHOBH U peryjaTopHH H3UCKBaHHA

JonsaHumeHU 8npocU, KOUMO Nocmaes 3a doK1adeaHe 3aKoHsmM 3d C4emo8odcmeomo

B nombaHeHMe HA HAIIWTE OTTOBOPHOCTH M JoKJajBaHe cbrjacHo MOC, o oTHOILEHHE HA
JIOKJIaZia 3a JIeHHOCTTa, HUe M3MBbJIHUXME W NpoleAypHTe, J06aBeHM KbM H3HCKBAHHMTE NO
MOC, cbraacHo YKasaHHSA OTHOCHO HOBH M paslIHpeHd O4UTOPCKH JAO0KAa4H U KOMYHHKAIUs OT
CTpaHa Ha oguTopa Ha NpodecuoHasHaTa OpraHusalus Ha PerucTpupaHuTe OAHTOPH B
Bbarapusi, UHCTUTYTa Ha AUIIOMHUpaHuTe ekcnepT-cyeToBoguTenu (UJEC). Tesu npoueaypu
KacasiT MPOBEPKH 33 HaJIMYHUETO, KaKTO U NpOBepKH Ha popMara U ChABPKAHHETO Ha Tasu
Apyra uH$opManus C 1es a HU NOANOMOrHaT BbB GpOopMHpaHe HAa CTAaHOBHILE OTHOCHO TOBA
Jlanyd gapyrata HHGOpMalus BKJIKHYBA ONOBECTABAHHATA M JAOKJAA[BAHUATA, NpEeJBUJEHH B
I'1aBa ceaMa oT 3aKOHA 33 CY€TOBOJCTBOTO, IPHUJIOKUM B bbirapus.

Cmanosuue 866 8ps3Ka ¢ 4. 37, aa 6 om 3akoHa 3a cvemosodcmeomo
Ha 6azaTa HAa H3BBPIIEHUTE NPOLEeAYPH, HALIETO CTAHOBHILE €, Ye:

a) HudopmalusaTa, BKAYEHA B JOKJIa/a 3a IeHHOCTTA 3a ¢pUHAHCOBATa rOLHHA, 32 KOATO €
W3roTBEeH QUHAHCOBUST OTYET, CbOTBETCTBA HA GUHAHCOBUSA OTYET.

6) JloxnaabT 3a IEMHOCTTA € U3TOTBEH B ChOTBETCTBHE C U3MCKBaHUATA Ha [/1aBa ceaMma oT
3akoHa 3a CYETOBO/ICTBOTO.

Perucrpupan ogutop, AEC, Atanac Togopos - 0746

10.04.2025
4000 rp. [InoBauB
Bya. An. Cramboauticku 117;
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Hnycenepunz EAJ]

OTYET 3A IIPUXOJUTE U PA3XO/IMTE
32 roIHHATA, NpHKIouBama Ha 31 xexemBpu 2024
Bcuuxu cymu ca npedcmasenu 8 Xunsiou 1€6a, 0C6eH aKo HE € ROCOYEHO OPYy20

Ipna. 31 nexemBpH 31 nexemBpH
Ne 2024 2023

IIpuxonu
Hernu npuxoau ot npoaax6u 4 32619 25541
Jpyru npuxonu 5 663 1089
OO6110 NpuxoAu OT oNepaTHBHA ReiiHOCT 33282 26 630

Pasxonn
Pazxonu 3a Marepuann 6 (18 353) (14 664)
Pasxopu 3a BHHIIHYU YCTYTH 7 (3 995) (3 404)
Pasxoznu 3a mepcoHaia 8 (4 990) (4 499)
Pasxonu 3a aMmopTr3anys 13 (175) (219)
OTdeTHA CTOHHOCT HA NPOAAIEHU CTOKA U MATEPHAIN 9 (423) (915)
M3meHenne Ha 3amlacUTE U HE3aRBPIICHO (759) (36)
IPOU3BOACTBO

Jipyru pasxomu 10 (586) (544)
OGuo pa3xoaM 3a onepaTHBHA AcHiHOCT (29 281) (24 281)
DOHHAHCOBM PA3X0IH, HETHO 11 (204) (59)
O6mo pa3xoan (29 485) (24 340)
CyeToBOAHA Te4asi6a 3797 2290
Pasxomu 3a JaHbIH OT Neyanbara 12 (381) (229)
Meqanda 3a neprnoga 3416 2 061

OnoGpeH 3a u3naBaHe oT ppkoBoAcTBOTO Ha Mmkenepunr EAJ] Ha 9 anpun 2025 roauna.

s u Y
f"/%\\-/ /" . \'l ul.l 1 K A \,a

r r —= t — 1\
BPIKZOp Bacwunes }c{:rﬂx Kanuua Mapwitosa Hukonosa
MsnbiauTeneH fiupexTop CobcraBuTen

\

Aranac Xpucrer Tonopos
Peructpupan oaurop
Ymupaeuren

ATA OJJUTKOHCVYIJIT EOOL

10 ampun 2025 roguHa
rp. [Inoeaus

(TlosicHUTeTHUTE NPHIIOKeHHA 0T 17 10 41 cTpaHHLa ca HepasJelnHa YacT OT TO3H (PUHAHCOB OTHET)

Dunancoe omuyem kem 31 oexemepu 2024 200una 13



Huncenepune EAJ

CYETOBO/JIEH BAJIAHC
kbM 31 nexemepu 2024 roguna
Bcuuxu cymu ca npedcmagenu 6 xunaou jega, 0C6en aKo He e ROCOUEHO Opy2o

Ilpun. No© 31 pexeMBpH 31 nexeMBpHU
2024 2023
AKTUB
HeTekyliy aKTHBH
Jbnrotpaiiny akTHBH 13 441 606
HeMarepuanHy aKTHBH 13 67 89
AKTHUBU MO OTCPOUEHU JAHBIY, HETHO 12 25 14
06110 HeTeKYIU AKTHBH 533 709
Tekyun aKkTHBH
MarepHaHH 3anacy 14 8387 10 331
TBProBCKH ¥ APYTH B3eMaHHsT 16 6 838 4073
Tlapwunu cpencTea 17 4135 4798
006110 TEKYIH AKTHBH 19 360 19202
CYMA HA AKTUBA 19 893 19911
IIACHUB
CoGeTBeH KanuTal
OCHOBEH KalUTan 23 100 100
Pesepsu 23 21 21
Hepasnpeaenena neyanba 3329 1268
Heyvanba 3a nepuona 3416 2061
061110 cOOCTBEH KAHTAJ 6 866 3450
HeTexkyin nacMBH
3appmxeHns 110 (UHAHCOB JTH3HHT 21 - 3
3anbInKeHHS IpH IEHCUOHHPaHe 22 75 59
00610 HETEKYIH TACHBH 75 62
Tekywiy NacHBH
THproreky U APYTH 3abIDKCHHA 19 10 482 13932
3afbKeHHs 10 OAHKOBH 3a6MH 20 2277 2277
3aapmKeHHs 3a JaHBK BHpXY NeuandaTta 18 193 155
3aannKeHus o GUHAHCOB JTU3HHAT 21 - 35
06110 TeKyLIM NACHBH 12 952 16 399
CYMA HA ITACHUBA 19 893 19911

Ono6peH 3a usnaBaHe OT peKoBoaCcTBOTO Ha Mmskenepunr EAJI Ha 9 anpun 2025 roguHa.

P ¥ L y\
Bukrop Bacunes Acefios Kanuna Mapuueﬁ"i Hikorntos
UsnienHpren pexTop / CobcraBuTen

__pr

a

Aranac Tomopos

Perucrpupan ogurop
Vpapuren

ATA OJJUTKOHCVIJIT EOOJ

10 anpun 2025 roanHa, rp. ILtosaus

(TlosicHuTeTHUTE IPHIIOXKeHHA OT 17 10 41 cTpaHHuA ca HepasJeHa YacT OT TO3H (GPHHAHCOB OTYET)

@unancoe omuem Kvm 31 dexemepu 2024 zoouna 14



Huorcenepunz EAJN]

OTYET 3A HBMEHEHMSATA B KAIINTAJIA

3a rOAMHATA, NPHKJIOYBama Ha 31 gexemBpn 2024

Beuuxu cymu ca npedcmasenu 6 Xuasiou 1e6a, 0CEEH AKO He e NOCOYEHO Opy20

Canpgo Ha 1 suyapw 2023 roanna

IIpomenu 6 co6cmeenua Kanuman 3a
2023 zoouna

[leuan6a 3a neproga
Paznpenenesu IMBUACHTH

Canpno Ha 31 gexemspu 2023 rognHa

Ilpomenu ¢ cobcmeenus Kanuman 3a
2024 zoouna
Heuanba 3a mepuoaa

Canno nHa 31 nexemBpu 2024 roauna

OmnoGpeH 3a H3aaBaHe OT phKOBOACTBOTO Ha Mmkenepunr EAJ] na 9 anpun 2025 roauna.

/'/W 7

OcHoBeH O6wm  HepasnpeneseHH 060
KAMUTAJ pe3epBH neyanbn

100 21 1268 1389

- - 2 061 2061

100 21 3329 3450

- - 3416 3416

100 21 6 745 6'866

BI/IKTOF?'/ Bacunes AcgHoB
HsnenauTeneH AMpexTop

P s

Aranac Togopos

Peructpupan onurop
VYnpasuten

ATA OJUTKOHCYJIT EOOJ

10 anpwun 2025 ronnHa
rp. ILtoBaus

Kanuna MapunosaHukonosa:

CrcTaBuren

(TToscuuTennuTe NprokeHus oT 17 o 41 cTpandua ca HepaszieHa 4acT OT TO3M (PHHAHCOB OTYET)

@unancoe omuem kom 31 oexemepu 2024 zoouna
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Huowcenepunz EAJ]

OTYET 3A TAPUYHUTE ITOTOIU
3a roguHATa, IpHKJIYBama Ha 31 nexemepu 2024
Beuyicu cymu ca npedcmaseny 8 xunsiou 1€6a, 0CéeH aKo He € NOCOYEHO Opy2o

31 nexemMBpH 31 pexemBpH
2024 2023
IMTapuyHM NETOLH OT OMlePaTHBHA AEHHOCT
IMapuysu MOCTHIUICHUA OT KIIHEHTH H JEOUTODH 31706 35974
IMapuysn 1Iamadyd Ha JOCTABYMIHM M KPEAUTOPYU (24 879) (22 163)
ITapn4Hy ITamMaHuA KbM IIEPCOHATA , HETHO (4 984) (4 871)
H3snnatenu THBAAECHTH - (200)
Inarenn nanbiy (63 HaHBIU BBPXY HOX0/a), HETHO (2111) (1 899)
Hapn:nm MOTOIH, MOJIy4¥eHH OT/(H3N0I3BAHH 32) ONlepaTHBHA (268) 6 841
AeiiHoOCT
IInatenu nawsiy BBPXY AOXOJA (355) (100)
HeTHu mapuynn HOT:)]IH, MOJIY4¢HH OT/(M3MOJI3BaHHU 32) (623) 6 741
onepaTHBHATA JeiHOCT
MNapuyHu NOTOUM 0T HHBECTHNHOHHA JeHHOCT
IMpomax0a Ha ABNTOTPaliHA MaTEPHATHH aKTHBH 146 84
IMokynka Ha ABNTOTPAliHU MAaTepHATHI U HEMaTepUAIHH aKTHBH (98) (93)
HeTHH napuyHM MOTOLM, H3NOJI3BAHH 32
WHBeCTHIHOHHATA AefHOCT 48 ®
Hapuyau noroun oT GPUHAHCOBA AeHHOCT
TMonygenw/(noracenn) 6aHKOBH 3a€MH, HETHO - (2 498)
H3miaTeHd 3aIbJDKeHAS TI0 (PHHAHCOB JIN3HHT (38) a7
ITnaTeHn THMXBH, TAKCH, KOMHCUOHH H APYTH, HETHO (50) (57)
HeTHu napHYHA NOTOLM, (H3N0JI3BAHH 32)/ NOJYYEHH OT
¢duHAHCOBATA JeiiHOCT (83) (2 632)
HeTHo HamManeHHe HA NAPpAYHNTE CPeaCTBA (663) 4100
npes mepuoaa
IIapHuHH cpelcTBA B HAYAJI0TO HA MEPHOAA 4798 698
IMapuyHy cpeacTBa B Kpasi Ha meproja (npuinoxenve 17) 4135 4798

OnobpeH 3a uzgaBane oT pproBoAcTBoTO Ha Mmkenepunr EAJ] Ha 9 anpuin 2025 rouHa.

/{ // \\3

Buxtop BacpmeB Ace Kanmuna MapuHosa | anonosa "'~
HSI'['BIIHH”[GJ‘ICH i KTOp CocraButen =
(.

Aranac Topopos

Perucrpupan onurop
Vnpasuren

ATA OJJUTKOHCVIIT EOOJ

10 anpun 2025 ronuna, rp. Ilnoraus

(TloscHuTennuTe npunoskenus ot 17 1o 41 ctpaHHna ca HepaszieiHa 4acT OT TO3H (PMHAHCOB OTYET)

@unancoe omuem kvm 31 oexemspu 2024 200una 16



Husrcenepunz EA]]

MMOACHHUTEJIHHA ITPUJIOKEHUA
KbM ®UHAHCOBHUA OTUET
3A TOAUHATA, IPUKJIIOYBAIIA

HA 31 JEKEMBPH 2024

@unancoe omuem xkom 31 oexemapu 2024 200una 17



1. TIpaBHO ebcTOSTHME

UH)XEHEPUHAI' EAJ (JIpyXecTBOTO) € aKLHOHEpHO APYKECTBO, BIHCAHO B TBHProBCKHS
perucThp KbM AreHuusta 1o BnmcBaHuaTa, EMK 115031764. AnpechT Ha perHCTpaums Ha
HpyxectBoto € rp. [Ltosaus, yi1. Komartescko woce 92. KM 31 nexemppu 2024 rogusa EnHonmnyeH
cobcTBennk Ha kanurana e ®UJIKAB A/l (Brk chILo puiokerue 23).

OcHoBnara zeiinocT Ha J[py)KeCTBOTO € NMPOM3BOACTBO H THPrOBUA C €JIEKTPHUECKH MAIHHHU K
anapatd, KOMIUIEKCHH Da3lIpe/ie/INTe]IHH YpPeAOH CpeIHO, HHUCKO M BHCOKO HaIpeXeHHe,
€JIEKTPOMHCTANIAMOHHA MaTepHaiM, Kabeld U IpOBOJHMLM, KaOelHa amapaTypa, aBTOHOMHH
3aXpaHBaIy H3TOYHHIIM, CHCTEMH 33 aBTOMATH3alHsA M TEJICKOMYHMKAIIMs, OCBETUTEIHA TEXHHKA,
MOHTAX Ha €NEKTPHYECKH Ypendu H HHCTANAIMH HICKO, CPeHO H BUCOKO HANPEKCHHE, CHCTEMH 33
ABTOMATH3AIMA M TEJICKOMYyHHKALUA, KOMIIOTBPHA MPEKH M CHCTEMH, HAJIOCTHO M3rpaxiaHe Ha
NPOMHILTEHH U TPAKAAHCH O0EKTH, KAKTO M BCAKAKBH JPYTH AeHHOCTH, He3abpaHEHH OT 3aKOHa.

To3u duHaHCOB OTUET € 0A0OpPEH 3a M3/1aBaHe OT PHKOBOACTBOTO Ha JlpyxecTBoTO Ha 9 anpun 2025
rOUHA.

2. Basa 3a n3roresiHe Ha (PMHAHCOBHTE OTYETH H CUCTOBOJAHH NPHHIHIHN
2.1. O0mH noJoKeHus

JIpy’XeCTBOTO BOJAM CBOETO TEKYLIO CUCTOBOACTBO H H3rOTBA (DMHAHCOBUTE CH OTHETH B
CHOTBETCTBME C M3HCKBAHHATA HA OGBIrapcKOTO THPrOBCKO M CYETOBOMHO 3aKOHOAATENCTBO. OT
Havanoto Ha 2005 roauna B Briarapus ca B cina HanmoHanHu cTaHAapTH 3a GMHAHCOBM OTYETH 32
Manky M CpelHd npennpuarus, npuetd ¢ IlocranoBnenue Ne 46 or 21 mapr 2005 roausa Ha
MHuHKCTEPCKUS CHBET, U3MEHEHH W IOMbIHEHH npe3 okroMBpu 2007 roguna. C IlocraHorneHue
Ne 394 or 30 nekemepu 2015 rogmHa ca NpHETH MPOMEHH B HAMMEHOBAHUETO HA CTAHIAPTHTE KaTO
IyMHTE ,CTAHAAPTH 32 (UHAHCOBM OTHETH 33 MAJKH M CPEeJHH TIPeINpHATHS Ca 3aMeHEHH ChC
,,CUeTOBOAHH cTaHmaptd”. C MOCTAHOBIEHHETO Ca BBBEACHH pasmopeabure Ha JlupexTusa
2013/34/EC or 26 1ouu 2013 romuna na EBponefickusa napnaMeHT 1 Ha ChBETa OTHOCHO IOIMITHUTE
(UMHAHCOBM OTYETH, KOHCONUIUPAHUTe (HHAHCOBH OTYETH H CBBP3AHMTE JOK/IAIH Ha HIKOH BHIOBE
npeanpuATHA U 3a u3MeHenue Ha J(upektusa 2006/43/EO Ha Eponeiickus nmapnaMeHT 1 Ha CbBera
3a orMsaHa Ha JlupextuBu 78/660/EMO u 83/349/EMO ma Cwera. HamponaiHuTe CHETOBOIHHU
cranpaptd (HCC) ca B cuna ot 1 suyapu 2016 roauma. Ilocnensamo HCC ca usmeHsHE U
IOITBIBAHH C TIOCTAHOBNIEHHS Ha MUHHCTEPCKH ChBET, MyOaHKyBaHH B JlbpkaBeH BECTHHK, Gpoese
Ne3 o1 2016 ronguna u Ne 15 ot 2019 roauna.

Tosu dhuHaHCOB OTYeT € u3roTBeH B chotBeTcTBHe ¢ HCC, neficTamy kM nararta Ha 6ananca.

Hsxou HaUMEHOBaHMs, KaKTO M MOPEAHOCTTA Ha MPEACTaBIHEe Ha CTATHHTE B CUSTOBOAHMA OalaHC U
OTYETa 3a TPUXOJUTE M Pa3XOJUTe ca MPOMEHEHH C Ll Mo-106po MpeacTaBiHE Ha NEHHOCTTA HA
JpyecTBOTO U pe3yiTaTuTe OT Hesl.

OHHAHCOBUAT OTYET ¢ U3TOTBEH TIPH CITa3BaHe Ha NPHHLMIIA Ha UCTOpHUYECKAaTa LICHA.

HacTosmust GHHAHCOB OTYET € HU3rOTBEH C OOLIO MpeIHa3HAYeHHWe M OCHIypsABa MH(OpMaLys 3a
(HMHAHCOBOTO CHCTOSHKE, PE3YNTATHTE OT AEHHOCTTa W NapMYHMTE NOTOIM Ha J{py»KecTBOTO 32
roaMHaTa, MpuKIoYBama Ha 31 nexemspu 2024,
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Hrucenepunz EAJ]

HOACHHTE/IHH ITPHJIOKEHHA KbM ®HHAHCOBHA OTYET (ITIPOJJb/VKEHHE)
3a z00unama, npuknioveawia na 31 dexemepu 2024
Beuuru cymu ca npedcmasenu 8 Xunsou neea, oceen ako He e ROCOHeHO Opyao

2. Ba3a 3a n3rorssine HA QHHAHCOBHTE OTHYETH H CYETOBOJHH NPHHIHIH (IPOAbJLKEHHE)
2.2. Ort4yerHa BadyTa

JpyXeCTBOTO BOOW CUETOBOJACTBO MU CHhCTaBd (PMHAHCOBH OTYETH B HAllMOHAJHATAa BalyTa Ha
Peny6nuka Briarapus — 6sarapeku e, Toea e BamyTara, BB3IpHeTa Kato opHLManHa, B OCHOBHATA
MKOHOMMYECKA Cpefa, B KosTo Jpyxectsoro onmepupa. Ot 1 sHyapu 1999 rogusa 6sarapckuaTt jes
e ¢ ¢puKcHpaH Kype kbM eBporo: 1.95583 neBa 3a 1 eBpo.

HacrosmusT ¢puHAHCOB OTYET € U3rOTBEH B XHJIAH JIEBA.
2.3. Cnenxu B 9yK/1ecTPaHHA BAJTYTa

Crenkute B Uy>KACSCTPaHHA BaJlyTa ce BIHCBAT IBPBOHAYAIHO KaTO KbM CyMaTa Ha dy>JecTpaHHaTa
BaIyTa Ce NpHJara LEHTPaJHUAT Kypc Ha bonrapcka Hapomna banka (BHB) kpM nartata Ha
cnenkara. KypcoBuTe pasiiikH, BE3HHKBALIM NPH YPEXKIAHE HAa BAIyTHUTE NApUYHHM TO3MIMH WIH
NpY OTYMTAHETO HA Te3M NAPWYHM IIO3MIUM NPU KypcoBe, PasiHuHHA OT TO3H, IO KOHTO
IBPBOHAYAIHO ¢a OHIM IPH3HATH, C€ OTUUTAT B NeuasiOnuTe U 3arybuTte 3a CbOTBETHHMS IIEPHO/.

[MapuuHKTe MO3ULKHU B YyXKJAecTpaHHa BamyTa KM 31 mexeMBpu 2024 u 2023 roguHa ca ONCHCHH B
HacTOAIMs (PMHAHCOB OTHET No 3akmounTenausd Kype Ha BHB. Or 1999 ronuna O1rapcKuaT JieB €
¢ukcupan kpM eBpoTo no kypc 1.95583 BGN/EUR.

2.4. CdeTroBOAHH NpeINOJIOKEHHs H NPHOIH3HTEIHHN CICTOBOIHH OlCHKH

IMpunoxennero Ha HCC wu3uckBa OT pPBKOBOACTBOTO Jla HANpaBH HJAKOH CYCTOBOJHM
NPEANOIIOKEHHS W NPUOIHU3UTENHA CUCTOBOJHH OLICHKH TIPH H3TOTBSIHE HAa (DMHAHCOBHS OTYET, C
11e/1 OTpeAeNsiHe CTOHHOCTTA Ha HAKOU aKTHBY, TACHBH, NPUXOAH H pa3xolH. Te ce W3BBPLIBAT BB3
OCHOBA Ha Hai-no0para rpelieHKa Ha PEKOBOJICTBOTO, 6a3ipaHa Ha HCTOPHYECKHU ONUT M aHAJIN3 Ha
BCHUYKH (haKTOpH, OKa3Ballll BIMSHHE NPH JaJeHHTe O0OCTOATENCTBa KbM JaTaTa Ha M3rOTBsHE Ha
tduHaHcoBHs oTyeT. JlelicTRUTeNHUTE pe3yITaTi OMXa MOITIM @ Ce Pa3in4aBaT OT NPEJICTABCHUTE B
HACTOAIUS (PUHAHCOB OTUET (BHX M TipunoxkeHue 3.13).

3. Hedunninms v oneHKa HAa eJIeMEHTHTe HA (PMHAHCOBHA OTYET
3.1. JIbarorpalind AKTHBH

I[’BJ'IF 0Tpa171}mTe MATCpHAIHU AaKTHBH NPCACTABIABAT YCTAHOBHMH He(t)I/IHaHCOBI/I pPeECYpCH,
HpI/I,ZIO6PITI/I W [IPUTCKABaHH OT I[py)l(eCTBOTO, KOHUTO:

HMaT HaTypPaJIHO-BelLIECTBeHa (opMa;
e  Ce M3MOJ3BAT 32 MPOM3BOJCTEOTO H/HIIK HOCTaBKaTa/mpoaakbaTa Ha akTHBH WM YCIIYTH, 3a
OT/IaBaHe II0J HaeM, 3a aAMUHUCTPATHRHH HITH 3a APYrH LEIy;
ce Ouaxsa Ja ObIaT U3IMOJI3RAHH Npe3 MOBEYe OT SHH OTYETEH IEPUOT;
HaJIBULIABAT onpeienenus oT JIpy>KecTBOTO CTOMHOCTEH mpar Ha chiecTBeHocT oT 700 1.

JBarotpaifHuTe MaTepHANHH aKTHBU Ca OLIEHEHHU IO IIeHa Ha NpHo0HBaHe, BKIIOYBALLA NMOKYHATA
LEHA W BCHYKH PasXOIM 10 BBBEKIAHETO UM B EKCIUIOATAIlMd M ca HaMaleHH ¢ HavMCICHaTa
aMOPTH3ALIUA U TOCTeBalIa 3ary6a oT obe3LeHKa (aKo € IPHIIOKHMO).

Hematepuannure aKTMBM ca pasrpaHAYMMH He(UHAHCOBH pecypcu Ge3 ¢ushdecka cyOcTaHims.
HemarepuallHiTe aKTHBM ce [PU3HABAT MBPBOHAYAJHO MO IieHa Ha mnpupobusane. Cien
NBPBOHAYANIHOTO MM IPH3HABAHE Ce€ OTUWTAT IO 1ieHa Ha mpuaobHBaHe, HaMaleHa ¢ HATpymaHaTa
aMOpTH3allis U eBeHTyanHa 3aryba oT o6e3leHKa (BHK CBINO NPHIOKeHHe 3.2).
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Huoscenepunz EAJ]
IIOACHHTE/IHH TPH/I0KEHHA KbM ®UHAHCOBHA OTYET (IIPOAB/LKEHHE)
3a zoounama, npuxniousauia na 31 oexemepu 2024
Beuuku cymu ca npedcmagenu 8 Xunsou 1€6d, 0C6eH aKo He e ROCOYeHo Opyeo

3. JeduHunAs 4 OleHKA HA eJJeMeHTHTe HA pHHAHCOBHA oTYeT (NPOAB/LKEHHE)
3.1. dwarorpaiinm akTuBH (IPOABJIKEHHE)

[Mocnensaimo W3BHPLIBAHH Pa3XOIH C€ KaNUTAIH3HPAT caMo B Cilydal, de BOAAT [0 yBeIH4YaBaHe Ha
HMKOHOMHYECKATA M3r0/Ia OT W3MOJI3BAHETO HA CHOTBETHHS aKTHB, 32 KOUTO ca M3BHPIICHH. BCHYKH
OCTAHATK MOCHEABALM Pa3XOMH C€ OTUHTAT KAaTO TeKYIIH B OTYETA 33 IPHUXOIUTE U PasXOHMTE.

IIp}’)KeCTBOTO HaYvYucCjigBa aMmOpTU3alua Ha ,Zl’LJII‘OTpaI\;IHI/ITe aKTHBH, C’I:O6p&3HO TMOJIE3HHA XKHUBOT Ha
OTACITHUTS AaKTHBH, OIIPEACIICH OT PBKOBOIACTBOTO Ha I[pY)KCCTBOTO 3a BCEKH KJaC aKTHBH.
I[py)KCCTBOTO € YTBBPAMIO aMOPTH3AIMOHEH IUIaH 3a BCEKHM MaTepHajicH aKTHB BB3 OCHOBA Ha
ONMpedcJCHH 3a HEro aMopTu3allHOHHH  HOPMH, C’LOGP%BHO JeHCTRAIOTO 61,nrap01<0
3aKOHOJAaTCJICTBO.

AMopTH3auMUTE Ce HAUMCIABAT OT HAYaJOTO Ha Mecella Cle/iBalll MEcela Ha BBBEXIAHETO Ha
axTHBa B ynorpeba. J[py>ecTBOTO € BB3MPUENIO JHHEESH METO/, 33 AMOPTH3ALKs Ha JbJIrOTPaiHUTe
CH aKTHBH.

Ilone3HHUAT >KMBOT HA aKTHBHTE €€ OIIpelIeiId B 3aBUCHMOCT OT OYaKBaHaTa MOJIE3HOCT Ha aKTHBHTO
3a ﬂpy}KCCTBOTO M € BBIPOC Ha TIpelieHKa, OCHOBaBalla €€ Ha onHTa € HO,I[OﬁHPI aKTHBH.
OHpeI[GJ'IeHI/IHT TMOJIE3CH XKNBOT Ha ,ZI’I:J'II‘OTp&ﬁHHTC aKTHBH B TOAHHHU €, KAKTO CJICABA:

Iose3eH KUBOT 2024 2023
MammvHA U ChOPBKEHHA 4-8 TomuHA 4-8 roauHI
KommoTtpn u codptyep 2 rogvHu 2 roguHU
TpaHCIOPTHH CpEACTBA 4-10 romuHN 4-10 rogunn
Oduc obopynpane 7 roquHA 7 TOOMHU
Hemartepuanuu akTusu 2-7 roguHn 2-7 roprHA

Hauucnaranero Ha aMOopTH3aLMATa 3all04Ba OT HAYAJIOTO HAa MEcela, ClefBall Mecclia, B KOHTO
aKTHUBBT € HAJTMYCH 3a yHOTpeGa H CC NIPEKpaTsaBa B Kpad Ha MeCelia Ha OTIIHUCBAHETO MY.

T[IpunaraHusT MeTOA 3a aMOPTU3ALMS U TIOJE3HUAT XKUBOT HA aKTHBHUTE CE NPEryIexK1aT Hai-Majko B
Kpas Ha BcAKa (UHAHCOBA TO/IMHA U Ce NPABAT MPOMEHH B TAX, 3a [ ce 0TpasaAT Objemara ynorpeda
HA aKTHBa M OYaKBAHMAT MOJEN 3a W3MOJI3BaHe Ha ObAeIMTe WKOHOMHYECKH 0134, BEILTBTEHH B
akTuBa. EBeHTyaJHHTE MPOMEHH B METOJa Ha aMOPTH3aLyi U IOJIE3HHA XKMBOT HAa aKTHBHTE Ce
OTYMTAT KATO NMPOMSAHA B NPHOJM3UTEHUTE CUSTOBOJHH NpelleHKH B choTBeTcTBUHEe ¢ CC 8 Hemmnu
neuanbu uru 3a2you 3a REPUOOA, PYHOAMEHIMATHY ZPEUIKU U HPOMEHU 8 CHEMO80OHAMA NOTUMUKA.

3ems, akTHBH B MNpPOLEC HAa H3rpakJaHe, HANbIHO aMOPTH3MPAHU AKTUBH H KOHCEPBHPaHH
IBITOTPAHU aKTHBH, KOMTO BPEMEHHO ca M3BaJieHH OT ynoTpeba, He ce aMOPTH3UpAT.
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Huowcenepunz EAJ]

ITOACHHUTETHHA ITPH/IO;KEHHA KbM ®HHAHCOBHA OTHYET (IIPOAB/UKEHHE)
3a z0dunama, npuriowsawia na 31 oexemepu 2024
Beuuku cymu ca npedcmagenu 6 Xunaou 1eea, 0C8eH aKo He € NOCOYeHo Opyao

3. MepuHHIHSA H ONEHKA HA eJleMeHTHTE HA (PHHAHCOBHI OTUYeT (IPOAL/KEHHE)
3.2. OOe3suneHka HA ABJATOTPAHHH AKTHBH

KoM narara Ha M3roTBsiHe Ha (MHAHCOBHSA OTHYET PHKOBOACTBOTO Ha Jpy»kecTBOTO NPaBH TNpeIieHKa
JIayi CHIIECTBYBAT HHIHKAIMH 3a 00€31eHKa Ha ABJITOTpaiiHuTe akTuBH. B ciyyaii, e ce yCTaHOBH,
4ye TaKMBa WHOMKALMH CHIIECTBYBAaT, C€ HM3TOTBA NPHONM3UTENHA OLCHKAa HAa BE3CTAHOBMMATA
CTOMHOCT Ha CHOTBETHHA aKTHB., KOraTo He € BE3MOXKHO Ja Ce U3YHC/IM Bb3CTaHOBMMATa CTOHHOCT
Ha OT/eNIHHS aKTHB, JIpy’KeCTBOTO OIpeesis BE3CTAHOBUMATA CTOHHOCT Ha €IMHMLATA, TeHepHrpala
MApU4YHH TOTOLM, KbM KOATO AKTUBET IIPHHAJUIEKH.

Bw3cTaHoBMMAaTa CTOMHOCT € IO-BHCOKAaTa CyMa OT CIIPaBe[IMBATA CTOHHOCT, HamajieHa ¢
pasxoauTe No Mpofaxba Ha NalieH akTHB M CTOHHOcTTa My B ymorpeba. Korato Bh3cTaHOBHMAaTta
CTOWHOCT Ha JaJeH aKTvB (WM HA €IWHHI, TeHepHpalla INapHYHH MOTOLM) € MO-HHCKa OT
NPEHOCHATa MY CTOMHOCT, IOC/eJHATa Ce HaMalsBa N0 pa3Mepa Ha BB3CTAHOBMMATA CTOMHOCT.
3arybata oT obe3leHKa ce IpU3HABa BenHara B Iedanbute u 3arybure. Cnen HM3pbpliBaHe Ha
ofe3leHKaTa aMOPTU3ALIMOHHATA CyMa Ha aKTHBA C€ KOPHTHpa 3a ObAelld NMEPHOAH, Taka 4e jAa
MOXE J1a Ce pasmpenciii HoBata GanaHcoBa CTOMHOCT Ha aKTHBA, CHIVIACHO ompeeneHaTa Oasa 3a
OCTATBKA OT MOJNIE3HUA My HKOHOMHYECKH JKHBOT, CJIe]] IPHCIIalaHe Ha OCTaTh4HATa CTOHHOCT, aKo
TaKaBa ChIIECTBYBA.

IIpu BB3cTaHOBsABaHe Ha 3aryba oT 06e31eHKa, MPeHOCHATa CTOHHOCT Ha aKTHBA (H/IM Ha eJHHHLATA,
reHepHpalla MapuyHy TOTOLM) Ce YBeNH4aBa /10 IPOMEHEHaTa My BB3CTaHOBMMa CTOMHOCT. ToBa
yBeJIMYEHHE He MOKE JIa IOBEJIe IO TIPEHOCHA CTOHHOCT MO-TO/IAMa OT IPEHOCHATa CTOMHOCT, KOSTO
6u 6una onpesicieHa MPH TONOKEHHUE, Y€ B NPEAXOIHH MEPHOAH He e Gila npu3HaBaHa 3aryba ot
obe3LeHKa 3a faJcHUs] aKTHB. BB3CTaHOBABAHETO Ha 3aryda ot o0e3ueHKa ce NpHU3HABa BeaHAara B
nevanbuTe | 3aryomre.

3.3. Marepuanuu 3anacH

MatepuanHuTe 3aracH ¢a aKTHBH, ObpPXKaHH 3a npojax6a B obuyaiinata aekiHocT Ha JlpyxkecTBOTO,
B mporec Ha o6paboTka ¢ Uen TakaBa mpopaxOa wid noxa ¢gopmara Ha MaTepualy 3a BJaraHe B
MPOM3BOACTBEHHS MPOIIEC HIH M3MOI3BAHH 32 M3BBPUIBAHETO HA YCIYIH.

MatepuanHure 3anacH ca MpefCTaBeHH 10 MO-HHUCKaTa OT LieHaTa Ha NpuaoOMBaHe M HETHATa UM
peanusyema croitHocT. lleHaTa Ha npunoOWBaHe BIUIIOYBA NOKYNHATa II€HAa, CTOMHOCTTa Ha
00paboTkaTa W APYrd pa3XxonH, HeoOXOAWMH 3a TIPHBEKAAHE HA 3allaCHTe B TAXHOTO HACTOSIIO
MECTOINOIOKEHHE U CHCTOSHHE - TPAHCTIOPTHH, METHUYECKHU M JIPYTH NOJOOHH Pa3Xo/y.

Hetnata peaiuzyeMa CTOMHOCT € npeanonaraéMaTta npoJaxkHa li€Ha, HaMajlcHa ¢ O4YaKBAHHTC
pasxony, HCOGXOI[PIMH 3a 3aBBPIIBAHEC HA NPOJYKIHUATA U 33 OCHIUECTBABAHE Ha npona;K6aTa.

PasxoauTe 3a Hpepa60TKa Ha MAaTepHAIIHUTE 3allaCl BKJIIOYBAT pa3Xoldu, JUPEKTHO CBBP3adHH C
NPOHU3BEKTAHUTE IIPOAYKTH. OCBeH TORA Te BKJIFOYBAT U CUCTEMATHYHO pasnpeaeiicHi NMoCTOIHHHA H
IIPOMEHJINBH OGHIOHpOPBBO,I[CTBeHH pasxoay, KOMTO Bb3HHUKBAT B MIPOIECa Ha IMPOU3BOACTBO. Tez3n
pasxoau 3a npepaGOTKa, KOUTO HE€ Ca pasTrpaHH4YMMH 3a BCEKH MNPOAYKT C€ Dasnpeacnar MEKAy
MPOAYKTHTE Ha palliOHATHA U TIOCTOAHHA Gaza.

HpH l'lOTpCGJICHPICTO, CTOHHOCTTA HA MaTepHaJIHHTE 3anacH C€ Onpeacssd Bb3 OCHOBA Ha IMpHJIAraHe
Ha ME€TOJa Cp€aHa NpeTErjieHa 1eHa.
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Huorcenepunz EAJ]

ITOACHHTE/IHH ITPH/IOKEHHA KbM ®PHHAHCOBHA OTYET (ITPOAB/IKEHHE)
3a zodunama, npuriioueauia na 31 oexemepu 2024
Bewuru cymu ca npedcmagenu 6 xunsaou neeq, 0C8eH aKo He € NOCOYEHO Opy2o

3. JdepuHANAA H OLEHKA HA eJIEeMEHTHTE Ha (HMHAHCOBHA OTYeT (MPOIAb/LKEHHE)
34. @uUHAHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT © BCEKH JIOTOBOP, KOHTO HOPaXKAa €JHOBPEMEHHO, KaKTO (MHAHCOB aKTHB B
€IHO TpelnpusiTHe, Taka H (UHAHCOB TACHB WIIH WHCTPYMEHT Ha COOCTBEHHs KallMTajl B IPYro
TpeInpUsITHE.

MDHUHAHCOBUTE AKTHBH W ACUBH CE IIpHU3HaBarT B 63JIaHCa, KOraTro 1 caMO Koraro I[py}KeCTBOTO CTaHe
CTpaHa 1o AOIOBOPHHUTE YCJIOBHA HA HHCTPYMEHTA.

MUHAHCOBUTE AKTHBH/TIACHBH CE KJIACH(MIMPAT B 3aBUCUMOCT OT LieJITa Ha Npuo0HBaHe/IeNnTa npu
[IOEMaHETO MM, a KOraro c¢a 4acT OT moptdeil, ce xIacHpHUUpAT B 3aBUCHMOCT OT LIENITA, KOATO
JIpy>KeCTBOTO CH € TIOCTAaBHIIO 3a MOCTHraHe ¢ noprdeiina.

HpyxkecTBOTO KIACHPHITHPA Mpe3 TEKYIHs U IPEAXOIHHSA OTYETEH NepHo/, GHHAHCOBUTE aKTHBU U
NACHBH B CJICAHHUTE KATETOPHH: 3a€MH W B3EMaHUs, IPeAOCTABEHH OT IPEJIIPUATHETO (ThPrOBCKH H
APYTU B3eMaHHA) M 3a€MH M 3aTb/DKEHHS, BE3HUKHAIH ITPBOHAYATIHO B MPEANPUATHETO (JIMXBCHH
38€MH, TBPIOBCKM W JPYrH 3adb/DKEHHs M 33[B/DKCHHs YO0 JIM3HHTOBH  JOTOBOPH).
Knacudunmpasero 3aBicH U OT CPOYHOCTTA, C KOATO € CKIIIOUECH CHOTBETHHAT IOTOBOP.

[lp# THPBOHAYAIIHOTO MM TpU3HaBaHe (GMHAHCOBMTE AaKTHBM H IIaCMBH C€ OLCHABAT IO
CrpaBe/IMBaTa CTOWHOCT Ha HaJeHOTO WJIH IOTY4E€HOTO 3a HErO BJIOKECHHE H PasXOIuTe IO
W3BBPILIBAHE HA CHeNKa ¢ PMHAHCOBH HHCTPYMEHTH.

MeTonbT Ha MOCTeABalla OlileHKa Ha (PUHAHCOBUTE AKTHBH U IIACUBH € OIIOBECTEHA B TIPHIOKEHHATA
3a OTAeNHKHTEe (UHAHCOBU HHCTPYMEHTH MO-A0NTY.

JIpy>KeCTBOTO OTIIHCBA H3IBUIO KM YacTHYHO (PUHAHCOBHTE CH HHCTPYMEHTH (BKIIOYHTEITHO
NPOM3THYAIIATE OT 00e3MeUeH s ) €AMHCTBEHO KOraTo JOrOBOPEHUTE IIpaBa WK 3aIbJDKCHHS MO TAX
Opaar noracend. IloracaBaHe (M3IUIO WAH YacTMYHO) HAa JOTOBOPEHH TIpaBa MM 3a0b/LKCHMS,
MPOU3THYAIIM OT PUHAHCOB MHCTPYMEHT, € HAJHLE MpH:

® peaJIi3upaHe Ha IIpaBarTa WiH ypeXIaHe Ha 3aAbJLKCHHSATA,
® OTKa3 OT IIpaBata Wix OTMEHSIHE Ha 3aAbJDKCHUATA,
® H3THYaHE Ha CPOKa 3a peaIM3HpPAaHe Ha IIpaBaTa WiIH 34 YPOKAaHe HA 3aBJDKCHUATA.

MeToabT Ha e(heKTHBHHA JIMXBEH NPOLEHT € MEeTOJ, MpH KOWTO ce M3UMCIIsBa aMOPTH3HpaHATa
CTOMHOCT Ha (MHAHCOB aKTHB WJIM TACUR (WIJTH rpyna (UHAHCOBH aKTHBH/IIACUBH) H C€ pasmpenens
PasXOAbT WA MPUXOABT OT JIMXBH B CBOTBETHHA OTHETEH Nepuo/. EQeKTHBHUAT JIMXBEH IPOLIEHT €
JMXBATa, KOATO TOYHO JMCKOHTHPA OYaKBAHWTe OBICIIM MapH4HH ILUIAIIAHWSA WIM MOCTHIUICHUS 3a
nepuojia Ha OYaKBAaHHS XKHBOT Ha ()MHAHCOBUA MHCTPYMEHT, HJIM KOTaTO € MOIXOASIIO 32 I0-KbC
MEPHON, 0 NMPEHOCHATa CTOHHOCT Ha (PMHAHCOBHS aKTHUB HIIH MacHB.
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Huoswcenepunz EAJ]

HOACHHTEJIHH IPH/I0KEHHA KbM OHHAHCOBHA OTHET (ITPOJB/KEHHE)
3a zoounama, npurnoyeawia Ha 31 dexemepu 2024
Beuuru cymu ca npedcmagenu 6 XuiAou 1e8d, 0C8EH aKo He e HOCOYEH0 Opy2o

3. Jednnunus u oueHKa HA eJieMEHTHTe HA pUHAHCOBHA O0TYeT (NPOIBbJKEHHE)

34. ®unaHCOBH HHCTPYMEeHTH (NPOABL/KEHHE)
3.4.1. Twpzoecku u Opyzu e3emanun

THProBekMTe W IPYrM B3eMaHusl ca HEASPUBATUBHM (DUHAHCOBM AKTHBH C (MKCHPAHM HJIH
omnpeeTMMH CPOKOBE 3a Ype)kaaHe, KOUTO He C& KOTHUpAT Ha akTWBEH nazap. Te BE3HMKBAT, KOTAaTO
JIpy:KeCcTBOTO MpPENOCTAaBH MApHUECH Pecypc, CTOKH WM YCIIyTrH, 0e3 Aa HMa HaMEepeHue Aa TEPryBa
BB3HUKHAJIOTO B3eMaHe. Te3w B3eMaHHS Ca NPEACTaBEHH 1O TSIXHaTa aMOPTH3HpaHa CTOHHOCT,
u3ukcieHa Ha Gasa Meroa Ha e(eKTHBHHS JIMXBEH NPOLEHT. 3a TEKyILUTE B3EMaHHA, KOMTO ce
o4yakBa na GbAaT TOraceHd B HOPMAIIHHTE KPEIUTHH CPOKOBE, aMOPTH3HpaHaTa CTOHHOCT €
npuOIU3UTENHO paBHA HA HOMMHAJIHATA MM CTOHHOCT.

3.4.2. Ilapuunu cpeocmen

IlapuuHHTE CpeAcTBa 3a LIEJIHTE Ha CHCTABAHETO HA OTYETa 3a NApH4HHA NOTOK Ca MApHYHHTE
cpenctea B Opoit u mo GaHkoBU cMmeTku Ha JIpy»KeCTBOTO M JAPYTM TEKYIH BHCOKOJMKBHIHH
WHBECTHLMH, KOMTO MOraT aa OBJaT KOHBEPTHPaHH B OIpEAeNieHa CyMa MApH4YHH CPEACTBA H
NOJIEKAT HA HE3HAYMTETHH NIPOMEHH B CTOMHOCTTA. 3a LEJIUTe Ha OTYeTa 3a MapHYHHTE MOTOIM
HNApPUYHKTE CPEICTBA BKIIOYBAT HeOJNOKHpaHWTe NMapuuHu cpepcTsa. [IpencraBsHure B OTUYeTa 3a
MAapHUYHHA TIOTOK MAPHYHH TOCTHIUIEHHS OT KJIMEHTH M MApHYHU IUIAlIaHWs KbM JOCTaBYULM ca
OpyTHHTE CyMH, BKIOYBalM AaHBK nobaeHa croitHoct (JJIC). IlapuuHute NOCTHIUICHHAS W
IUTAIHAHHS TTO PEBOJIBUPAIIN GaHKOBH KPEIHTH, OBBPAPa(GTH U GAKTOPUHT Ce IPEACTABAT HETHO.

3.4.3. Obezyenra na Qunancosu axmueu

KbM maraTa Ha H3rOTBSHe Ha uHAHCOBUS OT4eT PpKkoBOACTBOTO Ha JIpyKECTBOTO MpaBH MPCUICHKA
JalM CBIIEeCTBYBAaT O0EKTHBHM MHAWKALMM 332 O0e3leHKa Ha (MHAHCOBUTE AKTHBH, OTYMTAHH I10
amMopTU3MpaHa CToHHOCT. (UHAHCOB aKTHB ce€ cuuTa 3a OOE3LEHEH caMo TOrama, KOraro
ChILECTBYBAT OOEKTHUBHH JIOKA34TENICTBA, Y€ B Pe3YNTaT HA €HO MU MoBeye CHOMTHSA, HACTBITMIN
CcJlell TBPBOHAYATIHOTO My TpH3HABaHe, O4aKBaHHTE NApHYHH MOTOLM ca HaMasend. Bh3MOKHO e
00e3LieHKaTa Ja He € NOPOJieHa OT eAMHHYHO ChOMTHE, a J]a € B Pe3yNTaT OT KOMOHHHpaHHus edekT
HA MHOXXECTBO CHOUTHS.

Tvpzoecku u Opyzu 63emManun

I[IJY)KCCTBOTO HayHciasBa obeslleHKa Ha TBPrOBCKUTE B3€MaHHWA, KOraTo ca Haaule 00eKTHBHHU
JOKa3arcJicTBa, 4c IZ[li)y)l(eC«TBOTO HAMa Oa CL6epe BCHYKH OB/DKMMH CYMH IIPpH HACTBIIBAHC Ha
Texuuss mnagex. Kato HHIHKATOPH 3a INOTCHUHAIHa& obe3reHKa Ha TBPrOBCKHATC B3CMaHHA
pr)KGCTBOTO CHHUTa HACTHIIHIIM 3HAUYWTCITHH (bHHaHCOBIrI 3aTpyAHCHHA Ha z[e61/rropa, BCPOATHOCTTA
JIe6I/ITOp’I>T Ja BCTBMH B mporeaypa Nno HECHCTOATCIHOCT WIIM HEHU3MBIHCHHEC HAa JOTOBOPCHHTE
AHTAKHMCHTH OT CTpaHa Ha KOHTpAarcHTa. HpI/I YCTAHOBSABAHEC HAJIMYHUETO Ha TaKWBa IMPH3HALIM 3a
0663HCHKa, 3ary6aTa oT 06C3LICHKa Ce ompenecisd Karo pasjinka MEXKIy INpeHOCHaTa CTOMHOCT U
CeraiHaTa CTOMHOCT Ha OYaKkBaHWTE OBICHIH NMapHYHHU TOTOLH, JUCKOHTUPAaHH C OPHIHHAIHHA
e(beKTHBeH JIMXBCH IIPOLICHT 34 CXOAHH aKTHBH.

Texywmure B3eMaHHd He CE IUCKOHTHPAT, ako e(EKThT OT JUCKOHTHpaHe € HECHINECTBEH.
OG6e3leHKaTa ce HauYMClIsABa Ype3 M3IOJI3BAaHETO HAa KOPEKTHBHA CMETKa 3a 00e3lleHKa, KOATO ce
npeacTasd B GajlaHca KaTo HAMaJIeHHe Ha B3eMaHHUATA, 4 Pa3XOJUTe OT 00E3LEHKATA Ce TIPEACTABAT B
oTYeTa 3a NPUXOAWTe M pasxomure B cratuata Jpyrm pasxomm. Koraro emHo B3emaHe e
HeChOMpaeMO M 3a HEro uMa HauHclieHa o0e3lieHKa, TO Ce H3MNKCBa Cpelly HaMaleHHe Ha
CHOTBETHATA KOPEKTHBHA CMETKa. Bb3cTaHOBsiBaHeTo Ha 3aryOum oT o0e3LEeHKa Ha THPrOBCKH
B3€MaHHS CE€ OTYMTA KATO HAMajJcHHE Ha CTaTHATa, B KOATO MpeAM ToBa € Owia OTpaseHa
ofbe3leHKaTa.
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HOACHHTETHH IIPHTOXKEHHA KbM O®HHAHCOBHA OTHET (ITPOAB/DKEHHE)
3a zo0unama, npuxniousauia na 31 dexemspu 2024
Beuuru cymu ca npedcmagenu 6 Xunaou 1eeq, 0C8eH axKo He e NOCOYEHO Opy20

3. JepuHunns H OlleHKA Ha eJleMeHTHTe HA GHHAHCOBHA OTHET (NPOIbJKeHHE)
34. ®unaHcOBH HHCTPYMEHTH (HPOABL/IKEHHE)
3.4.4. Twpzoscku u Opyzu 3a0v34ceH A

TeproBekute W OPYTH 3aJBIDKCHHS, BB3HHKHAIH B Pe3yJTaT Ha MOJNYYEHH CTOKH WM YCIyrH,
HEKNIacH(HIIHpaHH KaTo (HHAHCOBM MACHUBH, OTYMTAHHU IO CIPABEAIUBA CTOMHOCT Npe3 nedandure
U 3aryOuTe, ca NpeACTaBeHH B OajaHca MO aMOPTH3HpaHA CTOMHOCT, M34KMCieHa Ha 0a3a Ha
eeKTUBHHS JIMXBEH MPOUEHT. 3a TeKyLIUTe 3aJb/DKEHHA, KOUTO ce O4akBa Ja OBJaT IOraceHH B
HOPMAaJIHUTE KPEAUTHH CPOKOBE, aMOpTH3UpaHaTa CTOMHOCT € TPHONM3HMTENHO paBHa Ha
HOMUHAJTHATa UM CTOMHOCT.

3.4.5. 3aemu

3aeMuTe ce TPU3HABAT IBPBOHAYAIIHO IO CIPaBeUIHBa LieHa, GOpMHpPaHa OT NOMyYEHUTE NapHYHH
MOCTHILIEHKS, HETHO OT MPHCHINHTE Pa3xond Mo caenkara. Ciell MbPBOHAYATHOTO HM IIPHU3HABAHE,
3aeMHTE Ce OIEHABAT MO aMOPTH3MPaHa CTOMHOCT, KaTo BCAKa pasiHKa MEXAy ITBPBOHaYalHATa
CTOMHOCT M CTOMHOCTTa Ha MaJeX ce OTUMTA B NevyanOuTte W 3aryOWTe 3a NMepuosa Ha IOJI3BaHe Ha
3aeMa Ha 0asza MeToJla Ha e)eKTHBHHUS JIMXBeH NpoueHT. [Tomydyenure 3aeMH, IpH BE3HHKBAHETO HA
KOHTO HE C¢a H3BBbpIIEHH DPa3XOJHW CBBP3aHH CBC CHEJIKara, ce OTYMTAT 10 HOMHUHATHATA WM
CTOMHOCT, KOATO € paBHAa Ha aMoOpTH3HpaHata WM cToiHOCT. Ilo chnMA HauyMH Ce TpeTHpaT
noJiydeHuTe GaHKOBU OBBPAPA(TH ¥ PEBOIBHPALIM 3a€MH, NPH KOUTO NOTYyYaTeNaT MMa MIpaBoO
MHOTOKpATHO [1a YCBOsIBA WJIM TIOTAcABa 3a€Ma B paMKUTE Ha MPEABApPUTENHO JOTOBOPEHHUS JTHMHT.

DUHAHCOBUTE Pa3XO[y, B TOBA HMUC/IO MU JUPEKTHUTE Pa3XOAM MO INPUBJIMYAHETO Ha 3acma, ce
HAUKCIIABAT MO METOAAa Ha e(EeKTHBHHS NHMXBEH TPOLEHT, ¢ M3KIIOMEHHEe Ha TPaH3aKIHOHHHMTE
pasxonu 1o GaHKOBH OBBpApad)TH, KOUTO ce NMPU3HABAT Ha JIMHEHHa 0a3a 3a mepuoja, 3a KOWTO €
IOroBopeH oBbpaApadTHT (BHXK ChIO Npuioxkenue 3.10).

3aemure ce KI1aCH(PULMPAT KaTO TEKyIIH 3aIbIKeHNd, OCBEH KoraTo J[py»kecTBOTO HMa Oe3yCIOBHO
NpaBO Jia OTJIOKH TOTACABAHETO Ha 3a[B/DKEHHETO 32 MMHHUMYM 12 Mecella ciea Kpad Ha OTYETHHSA
MEpHO.

Jpy»ecTBOTO OCHLIECTBABA CHAENKH MO NPEXBLPIAHE HA THPrOBCKU B3€MaHHA KbM TPETO JIMLE,
KOETO e crienraau3upano (GaxkTopuHr apyxkecTso (¢paxTop). I1o ChILECTBO CAENKUTE NPEACTABIABAT
(aKTOPUHT HAa THPTOBCKU B3€MaHHMS C Perpec.

Jlpy:KecTBOTO He OTNMCBa Te3H (PUHAHCOBH AKTHBHM [0 TONyyaBaHe Ha NAPMYHMTE IOTOUH OT
KpaliHus KJIMEHT, Thi KaTo He BCHYKH PHCKOBE M M3rOJH, CBBP3aHH C THPIOBCKHMTE B3€MaHMs, C€
TIPEXBBPIIAT 3a6HO ¢ NPEXBHPIIAHETO HAa hHUHAHCOBMTe akTHBH. I10 cHiaTa Ha moroBopa ¢ dakTopa
JIpy»KeCcTBOTO TpU3HABA W (PMHAHCOBH 3aJbJDKEHHS, CBbP3aHU C TAKCHTE W KOMHCHOHHHTe. Tesm
3ab/DKEHHMS Ce MPU3HABAT 110 TAXHATA CTIPAaBEUTMBA CTOMHOCT, @ MOpaH TIXHATA KpaTKOCPOYHOCT,
He TIO/UIeXkAT Ha ITOCIeBAIa MPEOLICHKA.

IIpn moyyaBaHe Ha NMAPUYHHUTE MOTOIM OT CTpaHa Ha (aKTopa, TMOJyYEHHTE NapU4HH MOTOLH Ce
3alKCBAT KaTo TEKYIIo 3anb/bkeHHe. lIpu romyyaBaHe Ha NapHYHUATE [OTOLM, CBBP3aHH C
TBPrOBCKOTO B3eMaHe OT (akTopa, THPrOBCKOTO B3eMaHE C€ OTIHCBA Cpemry (DHHAHCOBOTO
3ab/DKEHHE KbM (haKTopa.

T'pr‘ OBCKHTC B3CMaHHA, KOUTO Ca IPECAMET Ha JOroBOpa 3a (l)aKTopI/IHI‘, Ce€ OLeHABaT MIOCJCABAIO
IIO TsIXHaTa aMOpPTH3HpaHa CTOHHOCT.

3.4.6. Ocnosen Kanuman

OcHOBHMAT Kamutajl Ha JIpy»KeCTBOTO € TMpeICTaBeH IO MCTOpHYecKa LEeHa B JIEHS Ha
PETHCTPHPAHETO MY.
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Huscenepunz EAJ]

HOACHHTEAHH NPHI0KEHHA KbM OHHAHCOBHA OTHET (ITPOB/LKEHHE)
3a zoounama, npuxiiousawia Ha 31 dexemepu 2024
Beuuxu cymu ca npedcmasenu 6 Xunaou 1e6a, 0C8eH aKo He e ROCOYEHO Opya0

3. Jeduuunms U olleHKA HA eJIEMEHTHTe Ha (puHAHCOBHA OTYeT (IPOIbKEHHE)

3.5. Pa3sxoam 3a 0pemu nepuogH

KaTo npuxomu 1 pa3xonu 3a Opaey nepuoau B 6ananca Ha J[py>KecTBOTO ce NPEACTABAT MPHXOJH
H Pasxoly, KOMTO ca TpelIUlaTeHd Tpe3 HACTOSHIMA, HO CE€ OTHACAT 1O CIEABAallld OTYETHH
TIEPHOAHN — TApaHIIHH, 3aCTPaXOBKH, A00HAMEHTH U HAEMH.

3.6. JJaHbk BBPXY A0X0A2

,Z[aH’bK'I:T BBPXY J0XO0Ja BKIIIOUBA TCKYIINA TaHbK BBPXY neyanbara u OTCpOYE€HUTE JAHDBIIH.

TexylMsT AAHBK Ce ONpenens Bb3 OCHOBA Ha o0naraemara (TaHbuHa) lieyanba 3a MepUoJa Karo ce
npunara epekTHBHaTA AaHbYHA CTAaBKA CHIVIACHO AAHBYHOTO 3aKOHOMAATEJICTBO KbM JarTaTa Ha
¢duHaHCcORUS oTueT. OTCpOYeHNTE aHBIH Ca CyMHTe Ha b/LKUMUTE (Bb3CTAHOBUMH) JaHbLH BBPXY
neyanbara 3a ObAeINy TEPHOAM MO OTHOIIEHHE Ha obiaraemuTe (TIpHUCTIAJalld CE) BPEMEHHH
pasnuku. BpeMeHHHTE pa3iMK{ ca pa3IMKuTe MeXTy OanaHcoBaTa CTOMHOCT HAa €[MH aKTHB WM
[IACHB W HEroOBaTa JaHbYHA OCHOBA.

OrcpodeHnTe TaHbIM BbPXY Nedanbara ce W34MC/ABAT Ype3 NPUIAraHeTo Ha 6anaHCOBHA NACHBCH
meron. OTcpodeHUTe JAaHBUYHH TIACHBH CE€ M3YHCIABAT 32 BCHYKM obOnaraeMy BPEMEHHM DPas/IHKH,
JIOKaTo OTCPOYEHHUTE NaHBYHH aKTHBH 32 NPHCNAJAILMTE C€ BPEMEHHH Pa3/IMKH Ce TPU3HABAT, CaMO
aKO MMa BEPOATHOCT 3a TAXHOTO OOpaTHO NpOsSBICHHE U ako JIpyeCcTBOTO i€ € B CHCTOSHHE B
OB elile a TeHepHPa JOCTATHYHO Medanba, OT KOATO Te Aa MoraT Aa ObaT NPUCIIaHATH.

OrcpoyeHHTe NaHBYHH AKTHBH M TACHBH C€ W3YMCIABAT KaTO ce IpWiara IpeanojiaraeMara
JaHBYHA CTABKA 34 MEPHOAA, B KOMTO Te L€ Ce peau3dpaT WiH NOracsT, ChIVIACHO HHQOpMAaLKATA,
¢ koaTo JIpy>KecTBOTO pasnoyiara KbM MOMEHTa Ha ChCTaBsiHe Ha (uHaHCOBUA oTyeT. OTCpOUEHHTE
MaHbLH Ce MPH3HABAT B MEevYalOHTe W 3aryOWTe, OCBEH B CIlydaMTe, KOTaTo Bb3HHKBAT BBB BPB3Ka
CBC CTAaTHs, KOATO Ce€ OTpa3fBa AUPEKTHO B KanuTana. B To3M ciydall ¥ OTCPOYEHMAT JaHBK Ce
OTYHUTA B KalKTaJja.

HpeHOCHaTa CTOHMHOCT Ha OTCPOUCHUTE JJAHBYHH aKTHBH CC IIPCIIICIKIA KbM Kpad HAa BCEKH OTHUCTCH
MePpHO H CC HaMaJIgBa, Korato HE € BEPOATHO, Y€ I[py)KGCTBOTO 11e MOXXEe Ja I'h BB3CTaHOBH.

OtcpoyeHuTe TaHBYHU AKTUBH M TIACHBH Ce NIPEJICTAaBAT HETHO, aKO MOJUIEKAT Ha €AMHEH PEXHM Ha
obmarase.

Crrimacuo pefictraioro 3a 2024 u 2023 roauHa AaHBYHO 3aKOHOAATENICTBO, AAaHBUYHATA CTaBKa,
KOATO Ce TIpHjiara NpH H34MC/sBaHe Ha TeKyIUWTe JaHb4HA 3aJbbkeHHd Ha JIpyxectBoTo € 10%.
IIpu M3YMCIIEHMETO HA OTCPOUCHHTE JAHBYHH aKTHBH M machBH KbM 31 mexkempu 2024 ronusa e
H3M0JI3BaHa aHbyHa cTaBka 10 %, npunoxxuma u 3a 2025 roguHa.

B kpas na 2023 rommHa OsfXa NMpHETH H3MEHEHHs B 3aKOHA 3a KOPIOPAaTHBHOTO MOJOXOIHO
obnarane, ¢ kouro edexTHBHO OT | sHyapu 2024 rojuHa ce BbBexaa obnaraHe ¢ riobaneH
MHHHMAJIEH KOPTIOpaTHBeH JaHbK oT 15% Ha MHOrOHallMOHAJIHUTE H roJeMHUTe HALMOHAIHK TPyny
OT TPEANpPHUATHS, ChIJIACHO YCJIOBHATA, IIOCOYEHH B 3aKOHA. Te3H WU3MEHEHHs ca B KOHTEKCTa Ha
T. Hap. Mogmen Ha nipauia o Bropu cTen6 Ha Opranuzanusira 32 HKOHOMMYECKH CHTPYIHHYECTBO
u paseutie (OWCP) B choTBeTCTBHE CBC CNOpasyMeHHETO Ha THobalHO W eBpPONEHCKO HHBO,
sano4yHaio ¢ uaninuatheata BEPS (M3kycTBeHO HaMalsiBaHe Ha JaHBYHATa OCHOBA M MPEXBBPJISHE
Ha nedantou) Ha OVICP 3a cnipaBgHe ¢ JaHBYHUTE HPEAH3BHKATEIICTBA, BE3HMKHAIIH B PE3YNTaT Ha
IUrMTAIM3alMATa Ha WKOHOMHKaTa. HWkoHoMHYeckaTa TIpyna, KbM KOATO  IPHHAIIEKH
JlpyKecTBOTO, He & B 0OXBaTa Ha 3aJb/DKEHHTE JIMIA 33 JOIBIHUTE/IHUS KOPIIOPATUBEH JAHBK.
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Huxcenepunz EAJ

HOACHHUTE/IHH IPH/IOKEHHA KbM OHHAHCOBHA OTYET (IIPOJB/KEHHE)
3a zoounama, npuriiousawia na 31 oexemepu 2024
Beuuxu cymu ca npedcmasenu 6 xunadu 1e8a, 0CéeH aKo He e HOCOYeHo 0py2o

3. JedHHHIAA H OLEHKA HA eJIeMeHTHTe Ha GHHAHCOBHS 0T4YeT (IPOALJKeHHE)
3.7. JIn3HHr

®UHAHCOB JIN3UHT € JIM3UHIOB JIO0roBop, KOHTO NPEXBBPIIA 10 ChUICCTBO BCHUKY PUCKOBE H U3T0JH,
IMMPOU3THUYAIIH OT COOCTBEHOCTTA BBPXY aKTHB.

AKTI/IBPITG, l'lpPlIl06I/ITI/I Hpe3 (bI/IHaHCOB JHU3HHI, C€ IMpH3HABAT II0 IIO-HHUCKaTa OT TAXHaTa
CIipaBeJIHBa CTOMHOCT KBM JaTaTa Ha HpPIIIOGI/IBaHe HIH HACTOAINATA CTOMHOCT HA MUHHMAITHHUTE
JIM3UHI'OBH IUIAILAHHSA. C'LH.IeCTBYBaHIOTO 3aJbJDKCHHAC KBbM JIMSHHIOZIaTenA CC TpPEACTaBs B Gananca
Ha I[p}’)KeCTBOTO KaTO 3aABJLKCHUC TIO q)HHaHCOB JIU3HHT B pasMEep Ha o6u1aTa CyMa Ha HaCMHHTC
IUiaiaHusdg, a pasjivkara MExXAay CTOMHOCTTA, IO KOATO ca NpU3HATH aKTUBUTE H 06111aTa cyMa Ha
HaCMHHUTE IUIalllaHHuA KaTo (bHHaHCOBH pasxonu 3a ObaerH NEPUOIHN.

JIM3UHTOBMTE TUIALAHHS Ce pasnpefessiT MexIy [VIaBHULIA Y JHMXBAa, Taka 4Ye Ja Ce IOCTHIHE
HOCTOAHEH JIMXBEH MPOLICHT BBPXY OCTAaBaIllOTO 3aIb/DKEHHE O IiaBHMIATA. JluxBaTa ce OTUHTa B
neyanOuTe U 3aryouTe.

3a akTMBUTE, MPHIOOHTH Ha (PUHAHCOB JIM3HHI ce TIpHU3HABa pa3Xxoj 3a aMOPTH3ALMA, Karo
aMOPTH3alIHOHHATA MOJMTHKA Ha JIpy>KeCTBOTO IO OTHOLIEHHWE Ha MPUAOOUTHTE Ha JIM3UHI aKTUBH
HE Ce pa3iHvaBa OT TNOJHWTHKATa 32 OCTAHAJINTE aMOPTH3UPYEMH AaKTHBH, IPUTEXAaBaHH OT
HpyxecTBOTO .

JIM3uHroBHTE JOTOBOpPH, IIPH KOMTO 3HAYHTEJIHA YaCT OT PUCKOBETE H HU3roAWUTE CC 3arasBaT OT
JIHU3UHTOAAaTEIA Ce Knacmbnuupa’r KaToO OIICPaTHBEH JIM3HHT .

PasxomuTe 3a HaeM MO JOTOBOPH 3a OTIEPATHBEH JIW3HHT, HETHO OT NOJIY4eHUTE OT JU3HHIoAaTes
CTHMYITH, c€ IPU3HABAT B NedanOuTe 1 3aryOuTe Ha THHelHa 6a3a 3a cpoKa Ha IOroBopa 3a JIH3HHT.

3.8. loxoam Ha mepcoHaIa
ITnanoee 3a depunupanu snocku

[NpaeutencTeoro Ha PemyGnuka bpiarapus HOCH OTrOBOPHOCT 332 OCHIYpPABAHETO HA MEHCHH TIO
wiaHose 3a meHHHpaHH BHOCKH. Pasxomure no adrakuMeHTa Ha JIpy»KeCTBOTO Ja TpeBEXAa
BHOCKH TIO TUIAHOBETE 32 Ae(MHUPAHH BHOCKYU C€ MPU3HABAT B NedalOHTe H 3aryOuTe NpH TAXHOTO
BBH3HHKBAHE.

Hauucnenua 3a nnamen 200uuien 0mRycKk

K®M kpas Ha BcekH oT4yeTeH neprof JIpykecTBOTO MpU3HaBa KaTo 3ab/DKEHHE HEIUCKOHTHPAHATA
CyMa Ha OLEHEHHTe Pa3Xolu [0 IUIaTeH IOAMIIeH OTIYCK, OYaKBaHH Aa OBJAT 3alUlaTeHH Ha
CJIYXKHTEIHTE TIPe3 ClIeJBaIld OTYETHH MEepHONM B 3aMsHA Ha TpyAa MM 3a M3MHHAIUA OTYETEH
TIEPHOL.

Obe3uwemenun npu nencuonupane

B croTBeTCcTBHE © M3ucKBaHMATa Ha Komekca Ha Tpyna, MpH IpeKpaTsaBaHe Ha TPYJOBHs JOTOBOP Ha
CITy>KHTeN, TIPUAOOH NPaBo Ha meHcHs, JIpy>KecTBOTO clle[Ba Aa M3IUIaTH o0e3LIeTCHHE B pasMep
Ha B¢ OpYTHM 3aIIaTH, akO HATPYMAHUAT TPYAOBHA cTax B J[py)KecTBOTO € MO-MalbK OT JeceT
FOJMHM, MWIH 1IeCT OpYTHM 3aIUiaTH NpH HATpymaH TPyAOB cTax B JlpyKecTBOTO Hal JAeceT
TIOCJIEIOBATEITHA TOJMHH.

OcBeH TOBa, MpPH MPEXASBPEMEHHO NMEHCHOHHPaHe MOpaju HETPYAOCIOCOOHOCT, [IEPCOHATET UMA
npaBo Ha obe3lieTeHHe B pasMep Ha OPYTHOTO TPYNOBO BB3HATPaKIECHHE 3a CPOK OT JBa Mecella
IpHY TPY/OB CTaK MUHUMYM IIET TOIMHH U NIPH YCIOBKE, Y€ He ¢a II0Iy4aBaHU TAKHBA 0Oe3IeTeH s
npe3 MOCTIeJHUTe NEeT FOAUHH OT TPYIOBHS CTaX.
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ITOACHHTE/THH ITPH/TIOKEHHSA K'bM OHHAHCOBHA OTYET (IIPOAB/UKEHHE)
3a zo0unama, npuriioyeania Ha 31 dexemepu 2024
Beuuru cymu ca npedcmagenu ¢ xunadu nesa, 0C6eH aKo He e HOCOYEHO Opy20

3. JedHHHIHSA ¥ OLEHKA HA eJleMEHTHTe Ha (PHHAHCOBHS 0THeT (IPOABb/KEHHE)
3.8. Moxoau HA mepcoHa/a (MPObJKeHHE)
Obe3uemeHun npu neHCuUOHUpane (npoovicenue)

CoriacHo m3uckBanuara va CC 19 Joxodu na nepconana, JApyKecTBOTO IIpU3HABA 3ab/DKCHUS 38
06e3IIETeHNA TP TIEHCHOHWpaHe, KOMTO C€ M3YHCIABAT OT JIMIEH3MpaH akTioep Ha 6asata Ha
KPEOUTHHS METOM Ha [IPOTHOSHPAHWTE €HHUIIH.

PazxonuTe 3a TEKYIDHAT OTYETEH MEepHo[ 33 TeKyll TPYIOB CTaX, JHXBHTE BbPXY 3aJbJDKEHHETO H
aKTIOEpPCKUTe NevyanOu U 3ary0H OT KOpeKIMH Ha 0a3a Ha omMTa W NMPOMEHH B aKTIOCPCKHTE
TIPE/NOIOKEHHA ce IPHU3HABAT B TIeYaIONTe H 3aryOHTe.

Pasxomute 3a MuHAI TPYAOB CTaX ce MPH3HABAT KaTO pa3xojl Ha NHMHeHHa 6a3a 3a CpPeIHMA CPOK,
TOKaTO MOXOIMTe cTaHaT Oe3ycsoBHO NpuaoOuTu. Jo cTeneHTa, A0 KOATO NOXOIMTE Ca BEYC
Ge3ycnioBHO NpHAOOHTH, He3a0aBHO ciiel BBBE)KJaHE WIM MPOMEHH B TNJaHa 3a JOXOAH TMpH
meHCHOHHpaHe, JIpyKeCTBOTO TIPH3HAaBa pasXoja 32 MUHAI TPYAOB CTaK BeJHara. 3aJb/DKEHHETO 38
JOXO/M Ha TIePCOHANa MpH NEHCUOHUpaHe, NPHU3HATO B OajiaHca, ce ChCTOU OT HACTOAINATA CTOHHOCT
Ha 3a/bJDKEHHETO 32 U3IUIallaHe Ha Te3H 0XOMH.

3.9. IlpoBu3um

IlpoBu3ns ce mnpr3HaBa B OanaHca, korato JIpy»KeCTBOTO HMa MpPaBHO WIH KOHCTPYKTHBHO
33ABJDKEHAE B pe3ysiTaT Ha MUHANO CHOMTHE M MMa BEPOATHOCT ONpEJENeH W3XOIAIl MOTOK,
ChABPKAIL HMKOHOMHYESCKH TOJI3H, Ja Obie HEeoOXOAHMM 3a IIOKpHBaHe HA 3aIbJDKEHHETO.
[IpoBu3MHTE Ce OUCKOHTHpAT, KOrato eeKThT OT BpeMeBaTa CTOHHOCT Ha Iapure € CHIIECTBEH,
KaTO ¢€ H3M0JI3Ba JUCKOHTOBATA HOpMA Tpenu oblarane ¢ AaHBLH, OTPa3sBallla TEKYLIHUTE Ma3apHH
OLIEHKH Ha BPEMEBaTa CTOMHOCT Ha MApHUTE M, aKO € MOAXOJAILIO, CeLU(UUHNTE 34 3ab/DKCHUETO
PHCKOBE.

3.10. IlIpu3HaBaHe HA NPHXOAH H PA3X0AH

HpP]XOJII/ITG H pasXoJIHTE C€ NMPH3HABAT B MOMEHTA Ha TAXHOTO BBb3HUKBAHE, CBIIIACHO NPHHLHNIA Ha
Ha4YHCIICHHUETO, HE3AaBUCHUMO OT IIApUYHHUTC INNOCTBRINICHNUA W TUTAllaHNA. OTuHTaHETO UM CE H3BBPIIBA
IIpH CIIa3BaHE HA N3UCKBAHETO 3a MPHYWHHA H CTOHHOCTHA BPpb3Ka MEXIAY THX.

ledxonme CC OL¢HABAT IIO0 CIIpaBE¢UiMBaTa CTOMHOCT Ha MOJIY4YEHOTO HJIH MNOJJICKAINOTO Ha
MOJTydaBaHC WJIH MNallaHE BB3HAPpAKACHHE, HAMAJICHO CHC CyMara Ha BCHYKH IPCAOCTABCHH
OTCTDBIIKH.

prlxonme CC TIpHU3HAaBaT, KOraro cyMara Ha IpHXoJa MOXE na Obe HaaeKTHO H3MCpCHaA H €
BEPOATHO I[py}KGCTBOTO Ja nojryuu 61:;[eum HWKOHOMHYECKH II0JI3HM B PE3YyJTAT OT CACJIKaTa, KakKToO H
aKO €a USIIBJITHCHH CHeHI/I(bI/I‘{HI/ITe KPHTCPHH 34 IIPHU3HABAHC HAa MPUXOOUTE. Cuura ce, 4e CyMata Ha
NpUXoAa HE € HaOCXKJIHO M3MEpHMa, NOKATO HE Ca OTCTPAHCHH BCHYKM MNOTCHUIHAIHH HCCHI'YPHH
yCJIOBHA, CBBP3aHH C nponaJK6aTa. HpeueHKaTa Ha I[py}KGCTBOTO 10 OTHOHICHHC KPUTCPHHUTEC 3a
TNPpA3HaBaHEe HA MPHUXOOUTE CC OCHOBaBa Ha HCTOPHUCCKHSA OIMHT Ha I[p}I)KeCTBOTO, KaTo C€ B3CMa
NpeaBuA BHJa Ha KIIMEHTa, KaKTO H BHJA U CHCLII’ICI)I/I'-IHHTG YCJIOBHA Ha BCAKa TpaH3aKIHA.
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Huxncenepunz EAJ]

HOACHHTFE/IHH IIPH/IOXKEHHUA KbM OHHAHCOBHA OTYET (ITIPOJAB/DKEHHE)
3a zo0unama, npuxnioueawya Ha 31 dexemepu 2024
Beuuru cymu ca npedcmagenu 8 Xuisnou 1e6q, 0C8EH AKO HE € NOCOYEHO Opyao

3. Jedpununnas U oNeHKA HA ejleMeHTHTe HA PHHAHCOBHA 0TUET (IPOAB/LKEHHE)

3.10. IlpuznaBaHe HA NPHXOAH H PAa3X0IH
Ilpuxodou om npodaxcba na cmoxu

[Mpuxomute ot npoaax6a Ha CTOKH Ce NPH3HABAT, KOTaTo Ca M3IBJIHCHH CIICHUTE yCIOBUA:

e 3HAUWTENHWTE PHUCKOBE H IIOJI3H OT COOCTBEHOCTTa BBPXY CTOKHTE Ca IIPEXBBPIICHH Ha
KyIlyBaua;

e JIpy)KeCTBOTO He € 3ama3swio MpPOABIDKABALIO y4YacTHE M €()EKTHBEH KOHTPOI B
YTIPABJIEHHETO HA CTOKHTE, KOETO OOMKHOBEHO Ce€ CBBP3BA ChC COOCTBEHOCTTa BBPXY
CTOKHTE;

e BepoaTHo e B pe3ynTar Ha caenkaTa J[py>kecTBOTO [a MOMyYr HKOHOMHYECKHU U3TOAY;

e [Ilpuxonure ¥ pa3XxOAWTe MPSKO CBBP3aHH CBC CAeNKaTa Morat ja ObIarT HafexIHO
OIIEHEeHH.

Ilpuxoou om ycayau

Koraro pesyirarhT OT cejKaTa 3a NMPeNOCTaBSIHE HA yCIayra Moxe Aa ObJle HaJeKAHO OLEHEH,
MPUXOOBT C€ PU3HABA B 3aBUCHMOCT OT €Tala Ha 3aBBPILEHOCT Ha CAENIKAaTa KbM Kpas Ha OTHCTHHS
nepuos. [Ipu3sHaBaHeTO Ha NMPHUXOAHM B 3aBHCHMOCT OT €Tana Ha 3aBbPIICHOCT Ha CHENKaTa ce
HapHya METOJ Ha TIPOLIEHT Ha 3aBbPLUCHOCT, NPH KOHTO NPHXOAUTE Ce NMPH3HABAT B CYCTOBOIHHTE
TIEpPHOMH, B KOMTO YCIyTHTe ca W3BBPINeHH. B ciyyanTe, KoraTo pesynTarsT OT CAENKaTa He MOMKE
Ja Obae HAJEKIHO OIIEHEH, NMPHXOABLT Ceé MPU3HABA CaMO JOTOJKOBA, JOKONKOTO HAMpaBeHUTe
pasXoJM ca Bh3CTAHOBHMH.

Ipuxoou om auxeu

HpHXOI[HTC OT JIUXBH C€ HA4YHMCJiABaT KaTo C€ IIpHiara MeToabT Ha CCI)CKTI/IBHPISI JINXBCH TIPOLICHT
BBpXY HEIUIaTCHAaTAa I'JIaBHUL(A.

Pazxoou

PasxozmuTte ce NMpH3HaBaT B NedyaliOWTe M 3ary0uTe, KOraro BB3HMKHE HaMajleHHe Ha Obaelu
MKOHOMHYECKH H3TOJIH, CEBP3aHH ¢ HaMaJIeHHe Ha aKTUB WIH YBeJIMYeHHE Ha MaCcHB, KOETO MOXe Jia
0B/le OLIEHEHO HaJIEXKTHO.

Koraro MKoOHOMHYECKMTE H3roAM CE OYaKBa [1a BH3HUKBAT Ipe3 HAKOJIKO (bHHaHCOBI/I nepUoOIH H
Bpb3KaTa HM C NPUXOAUTE MOXKC 1a 6’[)}.16 onpeneacHa caMo Half-00mIo win KOCBCHO, pasxoXuTe Cc
NpU3HaBaT Ha 6a3ara Ha TMpOoLEAYPH 3a CHCTEMATHYHO H PAITAOHAIIHO PA3NPEICICHHE.

Pazxoou no 3aemu

Paszxoaute 1o 3aeMu ce NMpUu3HaBar B neyanoure u 3ary6me 3a nepuona, B KOWTO ca Bb3HUKHAIU U
CC OmnpeaeadaT Bb3 OCHOBA Ha ABJDKMMATAa IVIABHHILA H IIPUITOKHMHA e(l)eKTHBeH JIMXBCH TMPOLIEHT,
npeactaBjigBail TIPOLNCHTHT KOUTO JHCKOHTHpAa OYaKBaHWT¢ NapHYHHM IUialllaHMdsg A0 HCTHATa
IPEeHOCHA CTOMHOCT Ha q)HHaHCOBI/IH nacuB Ha 06asa npearnojaracMus XXKUBOT HA TO3U ACHB.

Apyzu npuxoeowpasxoou
IMeuanbara/(zarybata) ot mpopaxbara Ha ABATOTpaifHUTE aKTHBM M CE TpPEACTaBsd KaTro APYrH

npuxoau/(pasxoan). KommneHcali 0T TpeTH JHIA 3a obe3lleHKa Wik 3ary0a Ha JBJITOTpaiHHTe
aKTHBH, C€ TPH3HABAT B TeYalIOHTe U 3aryOMTe, KOraTo KOMIICHCAIIMMTE CTAHAT ABJDKUMH.
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Huscenepunz EAJ]

HOACHHTE/JIHH IIPH/IOKEHHA KbM OHHAHCOBHA OTYET (IIPOXB/UKEHHE)
3a zodunama, npuxaioweawia na 31 oexemepu 2024
Beuuku cymu ca npedcmasenu 6 xunsou 1eaa, 0CeH aKo He e NOCOYEHO 0Py

3. Jdedununus 0 ONeHKa HA eJleMEHTHTe HA (PHHAHCOBHA OTYeT (IPOABJKEHHE)

3.11. ®uHAHCOBH HHCTPYMEHTH H YIpPABJeHHe HA (UHAHCOBHS PHCK
3.11.1. @axkmopu na Qunanco8UA PUCK

B cBosTa feiiHocT J{pyKeCcTBOTO € H3JIOYKEHO Ha MHOXKECTBO (PHHAHCOBH PHUCKOBE — ITA3apeH PHCK
(BKJIIOYMTENHO BANYTEH DHCK, JIMXBEH PHCK H IIEHOBH PHCK); KPEAUTEH PHCK H DHCKa Ha
JTUKBHAHOCTTA. J[py>KECTBOTO HE M3MOJ3BA ACPUBATHBHE (PHHAHCOBM MHCTPYMEHTH 3a yIIPABICHHC
Ha (UHAHCOBHS PHCK.

3.11.2. Ilazapen puck
Banymen puck

JpyecTBOTO M3BHPLIBA TPAH3AKIMH B Uy>KACCTPaHHA BATyTa, JEHOMHHHPAHH NPEIUMHO B €BPO.
T'Bif KaTo KypCehT Ha €BPOTO € (PUKCHpaH KbM JIeBa, JJpyKECTBOTO HE € M3JI0KEHO Ha BAIlyTEeH PHUCK3a

Ta3H BAJTyTaA.

Jluxeen puck

Teit karo Jpy>KeCcTBOTO HSIMAa 3HAUYWMH JIMXBOHOCHH AaKTHBH, NpuXoauTre Ha JIpy>XeCTBOTO H
OTepaTHBHHUTE TAPMYHH MOTOLM €a HEe3aBHUCHMHU OT NPOMEHUTe B IIa3apHUTE HHMBA HA JIMXBUTE.
@OUHAHCOBHTE MHCTPYMEHTH, KOWTO TMOTCHLMATHO W3iaraT JIpy)KeCTBOTO Ha JIMXBEH PHCK, ca
TpeauMHO GaHKOBHTE 3a6MH M JOTOBOPHTE 3a (PMBAHCOB JIM3HHT. Thi KaTo [0 3a€MHTE Ce OJIUXBsBA
¢ NPOMEHJIMB JIMXBEH MPOLEHT B pa3mep Ha pedepeHTeHNs JIMXBEH MPOLEHT Ha GaHKaTa-KpeauTop
3a MepHojia Ha JeWCTBUEe Ha AOroBopa, Jpy»KECTBOTO MOTEHIHAIHO € H3JIOKEHO Ha PUCK Ha
TMapHYHUSA MTOTOK.

Ilenosu puck

JIpyKeCTBOTO HE € M3JIOKEHO Ha IIEHOBM PHCK, ThH KaTo He MpHUTEXaBa aKTUBY, YMHTO LICHH ca
0OBBP3aHH C LIEHHTE Ha MEXyHApOJHHUTE NAa3apH.

3.11.3. Kpeoumen puck

(MUHAHCOBUTE aKTHBH, KOMTO MOTEHIHATHO u3arar J[py>kecTBOTO Ha KPEAUTEH PUCK, ca MPeTUMHO
B3eManuaTa 10 npoaax6u. OcHOBHO JIpykecTBOTO € M3JI0XKEHO Ha KPeJWTEH PHCK, B Cllydaid 4e
KIHEHTHTE He M3IUIATAT CBOWTe 3aabpkeHuda. Ilomutuxata Ha J[pykecTBOTO € HacodeHa KBM
nponaxGH Ha YCIYTH, 4acT OT KOMTO C€ 3alUIallaT aBaHCOBO OT KJIMEHTHTE, B PE3YJITAT OT KOETO
PBKOBOJICTBOTO CYMTA, He KPEAUTHUAT PHCK € HE3HAYMTEIICH.

3.11.4. /Tuxsuden puck

JIukBuaeH PHCK € PHCKBT, 4€ ﬂp}’)KBCTBOTO MOXE Ja CpeIlHC 3aTPYyAHCHHA MpH IoraciBaHe Ha
CBOUTE (l)I/IHaHCOBI’I saabokedns. C uen YOpaBJICHHE Ha TO3M PHCK PBKOBOACTBOTO MOAABPIKA
ONITHUMAJIHO HHUBO 6'Bp30 JIMKBHOHHU aKTHBH (HapI/I‘IHI/I CpeacTBa U BSGMaHPISI), KakTO H BB3MOKHOCT
3a yCBOsABaHE, IIPU HCO6XOI[I/IMOCT, Ha KpeaAuTHA JIMHHA.
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Huocenepunz EAJ

ITOACHHUTE/ITHH ITPHIOKEHHA KM ®HHAHCOBHA OTYET (IIPOJAB/I’KEHHE)
3a 200uHama, npurnoyeawya na 31 dexemepu 2024
Beuurcu cymu ca npedcmager 6 Xunaou 1e6a, 0CaeH aKo He € NOCOYEHO OpYy20

3. JedHHuLMA ¥ OLEHKA HA eJIeMEHTHTe HA GHHAHCOBHA OTHeT (NPOABLIKEHHE)
3.11. ®uHAHCOBH HHCTPYMEHTH H YIpaBJeHHe HA (HHAHCOBHS PHCK (IPOAbL/DKEHHE)
3.11.4 JTuxeuden puck (npodvixncenue)

B Tabswitata mo-mody ca TocodeHH (HHAHCOBHUTE 3aab/UKeHMs Ha JIpy)keCTBOTO KbM Kpas Ha
OTYETHMS TIEPUOA, KIacuPULUUpaHH CIOpe] TeXHHA IOToBOpeH mafex. Ilocodenure cymu ca
JOTOBOPEHHTE, HEAMCKOHTHPAaHH MapyyHH notou. CyMuTe, IB/DKMMH 0 JBAHAICCET Mecela Ciel
Kpas Ha OTUETHHA MEepPHOj ca NPUOIU3HTEIHO PAaBHU HA TAXHATa MPEHOCHA CTOMHOCT, ThA KaTO 32
TAX BIMAHHETO HA TUCKOHTHPAHETO € HE3HAUUTEITHO.

Or2pm05

Jo 1 rognna Toniing 0O6mo
31 nexemBpu 2024
THProBCKH U APYTH 3abIDKeHNS (IpunoxkeHue 19) 9920 - 9 920
BankoBn 3aemu (mpuiioskeHue 20) 2277 - 2277
Sampmxerns 110 GUHAHCOB JN3MHT (IpHNoKeHHe 21) - - -
O610 12 197 - 12 197
31 nexemBpn 2023
THproBckH U ApyTH 3abIuKeHUA (TIpriioxeHne 19) 13 489 - 13 489
BankorH 3aemu (npuioxkenue 20) 2277 - 2277
3agbmkenus 0 GUHAHCOB TH3HHT (TpuioxeHnue 21) 38 - 38
O6mo 15 804 - 15 804

3.12. VYunpapieHHe HA KANIMTAJIOBHSA PHCK

OcHoBHaTta e Ha PHKOBOACTBOTO Ha JIpyecTBOTO NpU yNpapjieHHE Ha KanMTAIOBHA PHCK € Ja
HNOAABPYKA HUBOTO Ha COOCTBEHHS KamuTal B TPaHHUIM, KOUTO Mo3BoifgBaT Ha JIpyKecTBOTO 2
OPOIBIDKH CBOATA JEWHOCT KaTo JeHCTBallo NpeAIpUATHE, KAKTO U Ja OCHI'YPH Bb3BpallaeMoCT Ha
CBOHMTE aKLHMOHEPH. 3a 1a MOCTHrHE HA Te3W eI PBKOBOACTBOTO CE€ CTpeMH Ja IOMUIbpKa
ONITHMAJIHA CTPYKTYpa Ha KallHTalla, Taka 4e ja HAMaJId Heroparta LieHa.

CprKTypaTa Ha Karmrala ¢ M3MCpPBa 4Ype3 HU3MNO3BAHETO Ha KOC(i)I/ILll/leHTa Ha 3aJUIBXHANIOCT,
KOHUTO C€ M3UMCIIsBa KaTO CHOTHOIIEHWE HAa HETHATa 3aUIEKHUIOCT KbM cobeTBenns Kanurtand. OT
CBOd CTpaHa HeTHaTa 3aJILKHAJIOCT CC U3YHCIIIBA KaTO PasjiiKa MEXy cyMara Ha 3aJb/DKCHHATA
Ha I[py;i(CCTBOTO O IOrOBOPH 3a 3a€M U (bHHaHCOB JIM3UHT H MTApUYHHATE CPEACTBA H €KBHBAJICHTH.

Koe(uLueHThT Ha 3a[THKHAIOCT TIOKa3Ba JOKOJKO JeifHocTTa Ha JIpy»KecTBOTO ce (pUHAHCHpa ChC
cOOCTBEH KAaNUTAN HJIH ChC 3a€MHHU CPEACTBA.

31 nexeMBpH 31 nexemBpH

2024 2023

BankoeM 3aeMH (npwioxenne 20) 2277 2277
3ampmkeHns 110 GHHAHCOB JU3HHT (IprIokeHue 21) - 38
IMapmuny cpenctpa (puioxkenue 17) (4 135) (4 798)
HeTHa 3a81bXKHAJI0CT (1 858) (2 483)
CobcTBeH Kanuran 6 866 3450
3aurbKRHSATOCT (KoepHIIMEHT) (0.27) 0.72)
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Huoscenepunz EAJ]

HOACHHTE/IHH ITPH/IO’KEHHSA KM O®HHAHCOBHA OTHYET (HIPOJB/UKEHHE)
3a zo0unama, npurnoysawia na 31 oexemspu 2024
Beuuxu cymu ca npedcmagenu 8 xunsiou 1eéa, 0Ceéex ako He € NOCOYEeHO Opyao

3. JehHANIN ¥ OUEHKA HA eJIeMeHTHTe HA PHHAHCOBHA OTYeT (MPOABILKEHHE)

3.13. KpnTHYHH CYETOBOAHM NPEHEHKH H KIIOYO0OBM H3TOYHHIH HR HECHIYPHOCT Ha
HPHONH3ATE/IHH C1eTOBOAHH OlEHKH

B npomeca Ha MpHjiaraHeTo Ha BB3MpPHETaTa C4€TOBOJHA HOJIMTHKA PHKOBOACTBOTO Ha JIpyKeCTBOTO
H3BBPIIBA NPELEHKH, KOUTO OKa3BaT 3Ha4YUTeNeH eeKT BhPXy HacTOsAIMA (puAaHCOB OTYeT. Takuea
HPELEHKH M0 Ae(GUHHIMA PAAKO ca paBHH HA (aKTHYECKUTe pesylTaTH. B pesyaTar oT TiaxHaTa
CBIHOCT, T C€ MOAJIAraT Ha OCTOSHEH Nperiie]l ¥ aKTyanu3anys 1 0600maeaT HCTOPHYECKHUS OTTHT
1 ApYrH (PaKTOPH, BKJIFOUHTENIHO OYaKBAHHA 32 OBJCINM CHOUTHS, KOUTO PBKOBOACTBOTO BAPBA, Y€
ca pa3yMHH TIPH CHIIECTBYBAILIUTE TEKYLH OOCTOATENCTBA.

Kopnopamueen oanvk

JpykecTBOTO € JaHBYeH CyOeKT, Momajall IO IOPHCIAMKLIHMATa Ha Obirapckara JaHbYHA
anMuHKkCcTpamEs. JIpy>KECTBOTO MPH3HABA MACHBHU 3@ OYAKBAHH JaHBYHH 3aJbIDKCHHUA NPH Obaeru
JAHBYHH PEBU3MH Ha 6a3a Ha TpelicHKa Ha PBKOBOACTBOTO JajlH e OBAaT JBIKAMH AONbJIHUTETHH
nanbi|. Koraro OKOHYaTeNHO AbIDKMMHTE JaHBIH B Pe3yJITaT OT MOJ0OHH CHOHTHA ca Pa3IHYHH OT
IbPBOHAYAJIHO OTYCTEHUTE 3aIBIDKCHHA, T€3M PazIuKM Lie ObJaT OTpaseHH B KPATKOCPOYHHTE
3a/IBJDKEHHS 32 KOPTIOPAaTHBEH NaHBK W Ile UMaT e(eKT BBpXy OTCPOYEHH AaHbLM B MECpPHOIA, B
KOHTO € HalpaBeHo TOBA yTOUHCHHE.

Honesen scueom Ha ObAZOMPATIHUME MAMEPUATHY U HEMAMEPUANTIU AKMUBY

®HHAHCOBOTO OTYMTAHE HA NBATOTPAMHHMTE AKTHBHM BKIIFOYBA HM3MON3BAHETO HA NPHOIHM3MTENHH
OLIEHKH 3a TEXHHI OYaKBaH TMOJIE3€H KHMBOT M NPEHOCHU CTOHHOCTH, KOUTO ce 6a3HpaT Ha MpPEIeHKA
OT CTpaHa Ha PBKOBOJCTBOTO Ha JIpy»ecTBOTO.

Lloxodu na nepconana npu neHCUOHUPAHE

IIpu onpenensHeTo HA 3aIB/DKCHHETO 3a AOXOAH HA NEPCOHAjIa NPH NEHCHOHMPAHE Ce M3MCKBA Ja
OBOAT HANpaBeHW MNPEANONOXKEeHHs 3a HOpMAaTa Ha JMCKOHTHMpaHe, OBACIIOTO HapacTBaHe Ha
3aILUIATHTE, TEKYYECTBOTO Ha TIEPCOHANa M HMBATa Ha cMBPTHOCT. Ilopany JAbArocpoYHHs XapaKTep
Ha JIOXOIHUTE Ha TepCOHANa NpPH NEHCHOHHWpPAHE, Te3W NPEAIONIOKEHHs ca 00eKT Ha 3HAUMTENIHA
HECHTYPHOCT.

Obesyenxa Ha 63emManys

Pasxon 3a oOe3lieHKa Ha TBPrOBCKM B3emaHus ce (opmupa, Koraro ca Hanuue OOEKTUBHM
JokasatencTea, 4Ye JIpyxecTBOTO HAMA Ja MOXe Aa chOepe LnaTa CyMa IO TAX CBHITIACHO
OPUTHHAJIHATE YCIOBHMS Ha B3€MAHHATA. 3HAYMTENHM (UHAHCOBH 3aTPYAHEHHS Ha JUIBXKHHKA IO
B3€MaHETO, BEPOATHOCT MLIBKHHKBT Ja Bjle3¢ B NPOIEAypa Ha HECBCTOATEHOCT HIH Jpyra
¢HHAaHCOBA pEOPraHU3allks, HEH3MBIHEHHETO WM IPOCPOYMETO B IUIALIAHETO CE B3eMar IOX
BHHMaHHE OT PHKOBOJICTBOTO, KOTaTO Ce ONpeients U KIaCH(PHIMpa JaIcHO B3eMaHe 3a 00e31eHKa.

[MpuGnusuTenHaTa OLEHKa 3a 3aryOu OT CbMHUTEIHH M HECHOMpPAeMHU B3€MaHMs Ce MPaBH B Kpast Ha
BCsika (MHAHCOBA FOJMHA Ha MHAMBUIYaTHA 6a3a B 3aBHCHMOCT OT [IEPUOAA Ha Ipocpoure. Beuuku
CBHMHHTEIIHH B3€MaHHUs, KOUTO He ca chOpaHd KbM JaTtaTa Ha GUHAHCOBHA OTYET M MMAT HHIMKALIMH
32 HAJIMYKE Ha NpU3HalM 3a obe3leHKa, ce 06e31eHABaT.
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Huswcenepune EAJ]

IMOACHHTE/ITHH IPHIOKEHHSA KbM @HHAHCOBHA OTHET (ITIPOJB/LKEHHE)

3a 200unama, npukiousania Ha 31 oexemepu 2024

Beuuru cymu ca npedcmagenu 6 xunsou 1€6d, 0C6eH aK0 He € NOCOYEHO 0py2o

4. TIpuxoan

31 pexemMBpH

31 nexeMBpHM

2024 2023
[TpuxoaM OT MPOEKTH U MpoJax6a Ha IpOAyKIIH 23700 17 649
[Ipuxoau ot npoxax0a Ha YCIyTH 8 816 7 596
[Tpuxoau ot npoaax0a Ha CTOKH 103 2096
O6mo 32619 25541

5. JApyru npaxoan

31 pexeMBpH

31 gexemMBpH

2024 2023
Hpuxonu ot npoxax6a Ha MaTepHaIN 417 754
IMpmxoau ot mpoaaxda ckpad 91 42
IMeqan6a or nponax6a Ha JIA 38 19
Jpyra mpuxonu 106 258
IIpuxonu ot pMHAHCUpaHe 11 16
O6mo 663 1089

HpI/IXOIII/ITe oT (I)HHaHCI/IpaHG OpEaCTaBIABAT KOMIICHCALIWA CBIJIACHO Peimnenng Ha MI/IHHCTepCKIfI
CBBCT, ¢ KOHTO € IIpHETa IIporpaMa 3a KOMIECHCHpAaHC Ha HeOHUTOBHTE KpaﬁHH KIIHCHTH Ha
CIICKTPHUYECCKa CHEPIrHA C IIE€J1 3allliTa A MOATIOMarane Ha BCHYKH HeOHUTOBH Kpal‘;]HI/I HOTpe6HTeJ'II/I 3a
CIPaBiaHE ¢ MMOCIHCOAUINTE OT CLUIECTBECHUTE H HCGH&FOHPI/I}ITHI/I KoJiebaHHd Ha LIEHWTEe Ha

CJICKTpUUCCKaTa CHECPI'yA.

6. Pa3zxoqu 3a MaTepHaIn
31 nexemMBpH 31 nexemBpH
2024 2023
Marepuanu 3a NPOH3BOICTEO M CTPOUTENHO-MOHTAXHH paboTH 17 984 14 231
Topura 127 151
En. eneprus 99 122
KoHcyMaTHBH 32 NPOU3BOJCTBOTO 81 86
Marepuanu 3a TpaHCTIOPTHH CPEICTBA 22 34
HusenTap 22 10
ITpenna3su cpeAcTBa 10 23
KaHuenapckn Matepuaii 1 KOHCYMaTHBH 3 4
Bona 3 2
Mareprany 3a HOAPbKKA H BbTPEIHH HYXKIH 2 -
HApyru - 1
O6mo 18 353 14 664
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Huncenepunz EAJ

ITOACHHTE/IHH ITPHIOJKEHHA KM OHHAHCOBHA OTHET (ITIPOAB/IKEHHE)
3a z00unama, npukioveauia Ha 31 dexemepu 2024
Beuyxu cymu ca npedcmasenu 6 xunadu neea, 0céen ako He e NOCOYEHO Opy20

7. Pa3zxoan 3a BLHUIHH YCJAYTH
31 nekemMBpH 31 nexemMBpH
2024 2023
Venyrn o1 HOAU3ITBIHATENN 1 801 1256
Haemu 905 1206
VYemyru npou3BOACTBEHA JEHHOCT 354 177
TpancnopTHHE ycayru 339 212
Takcu 127 59
VYenyru ¢ MexaHu3alms 116 254
3acTpaxoBKHd 80 63
Ionapexka B peMOHT 56 27
Pexnama 56 8
TIpoekTaHTCKH, TEXHAYECKH, COPTYEPHH pa3XxonH 43 10
CpoOmurenay yciayru 23 21
Hotapuamau u aABOKATCKH Pa3sxo i 18 21
Hpyru 77 90
O6mo 3995 3404
8. Paszxoau 3a nepconana
31 nekemepu 31 nexemBpu
2024 2023
Pa3zxonu 3a Be3HArpaxIeHUA 4301 3 885
Pazxonw 3a COUMANTHA OCUTYPOBKH 675 617
Pa3xou 3a HA9UCIIEHH 3aTbJDKEHHA 33 00e31LETEHHA HA ePCOHaa
TIpH NIeHCHOHHpaHe (IpuioxeHue 22) 14 (3)
O6uio 4 990 4 499
9. OT4eTHA CTOHHOCT HA MPOAAAEHH CTOKH H MATEPHAJIH

OrueTHaTa CTOHMHOCT Ha MPOJAfieHUTe el ypenu W Marepuanu kbM 31 mekemspu 2024 roauHa ¢
423 xun. nB., a k6M 31 gexemBpd 2023 romuua - 915 xun. nB. W ce OTHacs A0 NpojaxbaTa Ha
€JIEKTPOHHCTANIALIMOHHY MaTepHalH.

10. JApyru pasxonn

31 nexemMBpHU 31 nexemBpH

2024 2023

Coupayiuu pa3xou (BaydepH) 266 304
Heycroiiku 143 3
KomannupoBkH 112 67
Jawsum U Takcu 26 9
IMpencrapuTeIHA 25 15
Hdpyru 14 13
O6wo 586 411
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Huocenepunz EAJ]

HOSACHHTE/IHH ITPH/IOKEHHA KbM OHHAHCOBHA OTHYET (ITPOAB/IKEHHE)
3a zoOunama, npurnioyeauia Ha 31 oexemepu 2024
Beuuxu cymu ca npedcmaseny 6 Xunaou 1€64, 0C6eH aKo He € NOCOYeHo 0pyao

11. DuHAHCOBM Pa3XxoAu, HETHO
31 nexemMBpH 31 nexeMBpH
2024 2023
Pasxodu 3a nuxeu no banxosu 3aemu 34 41
Pazxo0u 3a auxeu no QUHAHCOE NUUH2 - 4
Jluxeu 3a nposusuu 3a nencuu 2 2
Pasxonu 3a 1MxBH 36 47
BaHkoBU Takcyw, KOMBECHOHHH U JPYTH pa3Xx0oiu, HETHO 168 145
O6mo 204 192
12. Janbuno obaarane

PasxoabT 3a AaHBK B TeyajOHTe BKJIIOUBA CyMaTa Ha TeKyILIWTe pa3xoa 3a JaHbId BBPXY
neyanbara ¥ OTCPOYEHHMTE pPa3XOAM 33 JaHbLUW BBPXY Medanbara ChINAacHO HM3HCKBAHHATA Ha
CC 12 [lanvyu om nevanbama.

31 nexemBpn 31 nexeMBpH

2024 2023

Texym pazxon 3a TaHBK 392 235
OtcpoueHn JaHbIM (11) 6)
O6mo pasxon 3a JAHBK 381 229

ChrocTaBKaTa MEXIY CUYETOBOHATA MeHanta U pa3xo/a 3a JaHbK, U U3UHCICHUATA 3a €(EKTHBHHUS
JaHBYEH NpoUeHT kbM 31 nexkemepu 2024 u 2023 roauHa ca NpeACTABEHH B clieAHaTa Tabnuna:

31 nexemBpu 31 nexemMBpH

2024 2023

CueToBozHa nevanda 3797 2290
[punoxuma faHBEYHA CTaBKA 10% 10%
Jlanbk BBpXY nmeuantara MpH NpUAOKAMAaTa JaHbYHA CTABKa (380) (229)
JanbueH edeKT OT MOCTOSHHN Pa3NHKH 4] -
O61mpo pa3xox 3a JAHBK (381) (229)
EdexTnBHa TaHBYHA CTABKA 10.03% 10.00%

OTCpO‘IeHPlTC JaHbYHH aKTHUBH Bb3HHUKBAT B pe3yliTaT OT JaHBYHUTC eq)eKTH BBPXY obnaraeMuTe U
HaMaJIACMHUTC BPEMCHHY Pa3/IuKH, KaKTO CleaBa: '

31 nexemBpM 31 gexemBpH

2024 2023

AMOpPTH3ALNH Ha JBITOTPANHN aKTHBH (5) ©®)
[TpoBU3RM 32 IEHCHH 8 6
[MpoBu3uM 3a 1OXOIH HA (PUINUECKU JIHLA 19 14
[TpoBH3MH 32 HETIOJN3BaH IUIATEH OTIIYCK 3 3
O6mo akTUBH/(NACHBH) HO OTCPOYEHH JAHBLUH 25 14
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Huorcenepunz EAZ]

ITOACHHUTE/IHHA IPH/IO:KEHHA KbM ®HHAHCOBHA OTYET (IIPOAB/VKEHHE)

3a zoounama, npuxiousawia Ha 31 oexemepu 2024

Beuuxu cymu ca npedcmageny 8 Xunsiou 1€ad, 0Ceen ako He e NOCOYeHO Opy20

13. JAbJarorpaliin aKTHBH
Mawmunn,  Tpanenoprun  Kommiotpu Axtupn B Hemartepuaianu 0610
ChLOPLKEHHUS CpeacTBa npouec Ha AKTHEH
U ApyrH H3rpaxaaHe
Canno kem
1 suyapn 2023 1060 605 158 69 264 2 156
Ilpuno6ury akTHBH 6 31 - 57 9 103
Tpauchepn - - - (36) - 36)
OT1nHcaHu akTHBH - (120) - - - (120)
Canno xeM
273
31 nexemBpH 2023 1066 516 158 90 2103
ITpunobury akTUBH 162 1 23 21 - 207
Tpauchepn - - - (111) - a11)
OTnycasy akTUBH 6) (161) - - - ae7n
Canno kbM
- 273
31 nexemapu 2024 1222 356 181 2032
AmMopTH3auus
Canno KM
- 161
1 sHyapu 2023 626 321 136 6 1244
Pasxoima 33 128 52 16 . 23 219
aMOpTH3aIIH
OTNHCaH! aKTHUBH - (55) - - - (55)
Canio KbM
- 184
31 nexemspu 2023 754 318 152 1408
Pasxonu sa 105 38 10 - 2 175
aMOpPTH3ALHH
OTnucaHH aKTHBH G) (55) - - - (59)
Cango KkbM
- 2
31 nexemspu 2024 855 301 162 06 1524
IIpeHocHa cToiiHOCT
KbMm 1 sHyapu 2023 434 284 22 69 103 912
KbMm 31 pexemepn 2023 312 198 6 90 89 695
K®M 31 gexemepn 2024 367 55 19 _ 67 508

KM 31 nexemepu 2024 rommHa ABATOTPaifHU aKTHBHU C OTYeTHa cToMHOCT 928 xumn. nB. (2023: 601
XWJI. JIB.) Ca HAaITb]IHO aMOPTH3HPAHHU.

14. MaTepua/iHg 3a0aCH
31 nexemBpH 31 gexemMBpH
2024 2023
Marepuainu 4 855 5905
Croxu 1118 1253
HezaBppImeHo PON3BOACTBO 1232 1690
Ipoxykuws 1182 1483
O6mmo 8 387 10 331
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Huorcenepunz EAJ]

HOACHHTETHH TPH/IOJKEHHA KbM O®HHAHCOBHA OTYET (ITPO/JBb/KEHHE)

3a z00unama, npuxiiodsawia na 31 oexemepu 2024

Bcuuxu cymu ca npedcmasenu 8 xunadu 1e6a, 0CGeH AKO HE € ROCOYEHO Opy20

15. Knacnpukauus Ha ¢puHAHCOBHTE HHCTPYMEHTH 10 KATeropHs

KbM 31 mexemepu 2024 u 2023 romuna JIpyxecTBOTO He NpuUTexkaBa (PUHAHCOBH MHCTPYMEHTH,

KOMTO CE OTHMTAT Mpe3 nevaidure u 3aryoure.

Qunancosu axmusu

THProBeky U APyTH B3eMaHus (IpuioxeHuel 6)
IMapyuunu cpepcTea (mpunoxexue 17)

0610

Dunancosu nacusu

TBHProBCKH | JPYTH 3aIbKeHs (Mpriokenye 19)
BarkoBu 3aemu (npuioxenue 20)
SaabmxeHus no PUHAHCOB TU3UHT (MpUoXxeHue 21)

O6mro

16. THLPropekH | APYrH B3eMaHHSA

THProBcKH B3eMaHUA

Biemanus oT CBbp3aHH TUNA (TIpHIoKeHUe 24)
ABaHCH Ha AOCTaBIHIIH

Pasxonum 3a 6paemu nepuoan

Cpae6HU B3eMaHHA

Tapanumy

Hpyru B3eMaHus

O6mo

31 nexemBpH

31 pexemMBpH

2024 2023
6 660 3743
4 135 4 798
10 795 8 541

31 nexeMBpH

31 pexemBpn

2024 2023
9920 13 489
2277 2277

- 38
12 197 15 804

31 nexeMBpH

31 nexemBpH

2024 2023
5184 2034
1059 880
417 825
82 74

10 10

- 4

86 246

6 838 4073

TMonutrkaTa Ha Jpy»KeCTBOTO MO OTHOIUEHHWE HAOJIONCHHUETO HAa B3eMaHHUATA H HHIMKAIMHTE 32
obeslieHka e omoBecTeHa B npumoxkenwe 3.4.3. 3a 2024 u 2023 romuHa He

obe3IeHKH Ha THEPrOBCKH B3CMaHHA.

ca HaA4YHCIABAHH

3aAbKEHHETO TO JAOTOBOpa 3a (AKTOPUHT € HambBJHO mnoraceno mpe3 2023 romuHa (BHXK

npunoxenue 20).

BsemMannsTa OT CBhp3aHH JIHLA Ca ONOBECTEHH B NpUIIOKeHue 24,

17. Mapuunen cpeacTBa

[TapwyHK cpeacTBa B pa3ILUIallATe/IHH CMETKH
Iapuusu cpeacTsa B Opoii

Oo6u1o

31 nexemMBpH

31 nexemBpH

2024 2023
4132 4796

3 2
4135 4798

Tapuunu cpencrBa mo GaHKOBH CMETKH B pasmep Ha 4 132 xmn. nB. (2023: 4 768 xun. 1B.) ca
3aJI0KEHHU KaTo obesmnevenne o 6aHKoB 3aeM (BK ¥ npuiokenue 20).

Qunarcos omyuem xkom 31 oexemepu 2024 zoouna
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Huocenepunz EAJ

ITOACHHTEJIHH NPH/I0KEHHA KbM OPHHAHCOBHA OTHYET (HPOJB/KEHHE)

3a 200unama, npuriioueauia Ha 31 dexemepu 2024

Beuyru cymu ca npedcmageHu 6 Xuasiou neea, 0CeeH axKo He e NOCOYeHo Opy20

18. 3aab/KeHHS 32 JaHBK BBPXY HeqajdaTa

31 nexemBpH

31 nexeMBpH

2024 2023
JBIKAMH JaHbIM B HAYAJIOTO HA MEPUOAA 155 20
TInarenu mansuu npe3 nepuoaa (354) (100)
Hauvcnes kopnopaTHBeH JaHbK (MpIioxkeHue 12) 392 235
JBKMMHA JARBLUM B KPasi HA HepHoa 193 155

19. TbpProBeku u APYrA 3a1bEKEHHSA
31 nexemBpu 31 nexemBpH
2024 2023
3agbIDKEHIA KbM TOCTaBIHLIH 2233 3932
3aIb/DKEHMA KM CRBP3aHU ITUNA (IpiiokeHue 24) 5372 4 810
Knuentu no aBaHcu 2315 4747
3agbKeHH KbM MepcOHalla U OCUTYPHTENIHH OpraHH3alHy 424 365
JlaHbuHA 3abKEHUS 125 65
Jpyrn 13 13
0610 10 482 13 932

20. 3aab/KeHHs N0 GAHKOBH 3aeMH

IIpes mecen nexkemepu 2019 roauna pyKecTBOTO € CKIIOUMIO 3aeM ¢ Obirapcka 6aHka ¢ pasMep
1 mMaH. nesa. ITpes Mecen okroMBpH 2021 rosuHa 3aeMBT € yBeJIHUeH Ha 2.5 MuH. neBa. Kpenurnara
JMHMS BKIIOYBA JIMMHUT 32 OGOPOTHH CPEACTBAa M 3a M3JaBaHe Ha OGaHKOBH rapaHiud. CpoKbT Ha
KpeAuTHATa JIHHHA e 12 Mecena ¢ OnuMsA 3a yAB/KAaBaHe CJIEM PELICHHE HA KOMIIETEHTEH OpraH Ha
GankaTa-Kpeautop. JIBITBT 1O KpeIUTa Ce OIMXBABA C NPOMEHJIHB JIMXBEH NPOLEHT B pa3Mep Ha
pedepeHTHIS TMXBEH NPOLIEHT Ha GaHKaTa-KPEeAUTOp 3a MepHO/a Ha JAeHCTBHE Ha IOroBOpa. 3aeMbT
€ o6e3MneyeH ¢ UIOTEKA HA 3eMs U crpajia, COOCTBEHOCT Ha €IHOIMYHHS COOCTBEHUK Ha KarnyTaja Ha
Jpy>keCcTBOTO ¥ 3aJI0T BBPXY B36MaHHA C IPABO HA NOJI3BAHE BEPXY B3€MaHHA 10 BCHYKH CMETKH Ha
Jpy’XeCTBOTO, OTKPUTH M OTKpHBAaHH B GaHKaTa-kpenutop (BIXK chio mpuiaoxenHe 17). Kom 31
nexkemspu 2024 1 2023 rogrHa 3aJBIDKEHUETO 110 TO3M 3aeM € B pasMmep Ha 2 277 Xujl. nB. 3a BCAKA
OT TIOCOYEHHUTE TOJUHH.

IMpe3 2017 romuHa Jpy>KecTBOTO CKJIIOUBA AOTOBOP 32 (axTOpuHT. OnpeneneHuTe AMMHTH ca Ha
6a3a pafeHo chIjlacHe Ha 3 OT roleMute KoHTpareHTH Ha JlpyxecrBoto. Obmiara cyma Ha
omobpeHoTo (uHaHCHpane € B pa3mep Ha 3 700 xwi. JB., a CPOKBT Ha YCBOSBAHETO HM € JIO
Hayanoto Ha mecerl anmpun 2023 roauna. IIpe3 mecen ronu 2023 roaMHa € CKIIOYEH aHEKC KBM
foropopa 3a (akTOpMHr W pa3MepbT Ha (HHaHCHpaHeTO ¢ HamajgeH Ha 1500 xwn JiB.
Ob6ezneyeHuero no ZIOroBopa e 3a50r BBPXY B3eMaHHS. Kem
31 nexkemspu 2024 romuHa Jpy>kecTBOTO HAMa YCBOEHA YacT OT ()MHAHCHPAHETO M 33]b/DKCHHETO
10 10TOBOPa 32 (JaKTOPHHT € HAITBIIHO MoraceHo npes 2023 ropuHa (BIK CHINO NPUIIOKEHHE 16).
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Hruocenepunz EAJ

IIOACHHTE/IHH ITPH/IOJKEHHA KbM ®HHAHCOBHA OTYET (IPOJB/UKEHHE)
3a 2oounama, npuxuoveanuia Ha 31 dexemepu 2024
Beuuxu cymu ca npedcmagenuy 6 xunaou 1eaa, 0CéeH AKO He € NOCOYEeHO Opy2o

21. 3aabiokenus Mo GUHAHCOB JIH3HHT
31 nexemMBpH 31 gexemMBpH
2024 2023
3aabkeHHs Mo GUHAHCOB JTH3HUHT
Jlo enHa roguHa - 35
Mexnmy nBe U meT TONUHA - 3
Oomo - 38

KoM 31 gekemepu 2024 rommHa [pyXecTBOTO HAMA 3a0bIDKEHHA IO CKJIOYEHH NOTOBOPH 32
(GUHAHCOB JH3HHT 3a IPHACOHBaHE HAa TPAHCIIOPTHU CPECTBA, MAIIMHU M KOMITFOTPH.

22, 3anbinkenHnd 3a 00e3leTeHAs NPH NEeHCHOHHPaHe

HBI/DKGHHCTO Ha 3adbJLKCHHATA 34 00e3IeTeHUS IpH NEHCUOHUPAHE, MPHU3HATH B fananca ©, KaKTO
cicaBa.

31 pexeMBpH 31 pexeMBpH

2024 2023
HacTosma cTOHHOCT Ha 3abIKEHHETO 59 60
Pasxonu 3a TeKyIm cTax 15 11
Pazxonu 3a nuxBH 2 2
H3nnatenu obe3ieTeHus Py NIEHCHOHUPAHE Mpe3 IepHoaa (15) (13)
AxTioepcky 3ary6u/(1reuantmn) 14 )
Canpo B kpasi Ha epHoaa 75 59

CYMI/ITG, NpH3HATH B OTUCTA 32 TIPUXOJHWTE M pa3XxOAWTE BBB BPb3Ka CBC 3aJb/DKCHHATA npH
MICHCUOHUPAHE Ca CIIEAHUTC:

31 nexemBpH 31 nexeMBpH

2024 2023

Pazxonu 3a TeKy1l CTax 15 11
Paszxonu 3a TuxBH 2 2
HMznnarenu obe3meTeHns pU HEHCHOHUPaHe Npe3 IepHoAa (15) (13)
AxTioepcku 3ary6u/(rieqantu) 14 (1
O6mo 16 ()]

HpOBI/I3H${Ta € HAYHMCJICHa NIpH IIpUeMane Ha CJIEAHUTE OCHOBHH Q)HHaHCOBH NpearnoNOKCHHSA:

31 nexemBpH 31 pexeMBpH

2024 2023
JIUCKOHTOB TIPOLEHT 3.25% 2.85%
Bbielio yeenudeHie Ha 3aIUIaTHTE 3a CJEeABallUTe TPU TOJUHH 4.00% 5.00%
braemo yBenuueHue Ha 3amaTire ciel TpeTaTta roguHa 3.00% 3.00%

HsnonssanuTe AeMorpadcky aKTIOepCKU NPEooKeHus ca 6a3upaHy Ha:
e J4HHH 33 TEKY4YeCTBOTO Ha TiepcoHana Ha Jlpy»ecTBOTO 3a NOCJIEAHUTE TP TOJAMHH;
o Tabnuma 3a CMBPTHOCT, H3rOTBEHa Ha 0a3aTa Ha CTaTHCTHKA, TPEAOCTaBeHA OT
Harwonanuus Craructideckn HMHCTHTYT, 3a ob0llaTa CMBPTHOCT HAa HACEJICHHETO B
Boirapns 3a nepuoaa 2021 — 2023 roauna.
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Huoscenepunz EAJ

HOACHUTE/IHH [TPH/I0KEHHA KbM PHHAHCOBHA OTYET (IIPOAB/LKEHHUE)
3a zoounama, npuxniousauia Ha 31 oexemepu 2024
Beuuru cymu ca npedcmasenu 8 Xunaou 1e6a, 0C6eH aKo HE € NOCOYEHO Opy20

22, 3aab/oKkenus 32 00e3HIeTeHHs] NPH NeHCHOHHPaHe (PoAb/DKeHHe)

CobriacHo yciaoBusTa Ha geiictBamins KonexruBeH TpynoB norosop u ceriiacHo Kozekca na tpyaa,
Mpu npupoOHBaHe MPABO HA TICHCHA 3a OCUTYPHTENIEH CTaX H BB3pPAacT, MEPCOHANBT MMa IpaBo Ha
obe3uieTenre NpH TIEHCHOHHPAHe B pa3Mep Ha OPYTHOTO TPYIOBO Bb3HArpaaeHHE 3a CPOK OT 2
Mecela Wik B pasMep Ha GpYTHOTO TPYIOBO Bh3HATPAKIACHHE 3a CPOK OT 6 Mecella, ako € paboThiI B
Npy’KecTBaTa HA Tpynata Ha EpHONMYHHA cOOCTBEHHK Ha Kamurana oOIo Ipes nocneauure 10
TO/IWHH OT TPYAOBHS CTaXK.

InansT 32 neduHMpanu Koxoau unara JIpykecTBOTO Ha CIEAHUTE AKTIOCPCKH PHCKOBE:

WHBecTUIIMOHEH PHCK HacTosmara CTOMHOCT Ha 3aTb/DKEHHETO TO IUIaHa ¢ JedHHHApaHA
JOXOIM €€ M3YHUCIABA KAaToO €€ M3IOI3Ba JAUCKOHTOB IIPOIICHT Ha
Bearapcku IppKaBHU LEHHHU KHIDKA, NSHOMMHUDAHH B JICBa, C
MaTtypureT 10 10 roguHH, KaTo JaHHHUTE 3a CJeIBalMTE NEPHOAH Ca
gpe3 UHTECPHONHPaHe Ha TaHHUTE.

JIuxBeH puck Hamanenne Ha nHMXBEHMS NpOLEHT Ha beIrapckure Tbp)KaBHH
LEHHM KHIKA 1€ YBEIMYH 3aJb/DKEHUETO 10 TUIaHa ¢ Je(pHHAPaHH
JOXOJIH.

Puck, cBbp3aH ¢ IbATOJIETHETO Hacrosimara CToifHOCT Ha 3aIBDKCHHETO MO IUIAHA ¢ AchWHHUPAHA

HNOXOMM C€ U3YMCisBa NpH OTIWTaHe Ha  Haki-gobpata
pUONM3ATENHA OLICHKA Ha CMBPTHOCTTA Ha HAaeTUTe JIMIIA.

Pruck, cBBp3aH cbe 3am1aTaTa Hacrosimara cTOWHOCT Ha 3aQB/KEHUETO IO TUTaHa ¢ Ae(MHUpAHH
JOXOMM C€ K3YMCAABA KaTo ce OTUMTAT ObJACIIMTE 3aIjiaTH Ha
HAeTUTE JIHIA N0 MIaHa. YBEIHYECHUeTO Ha 3aIUIAaTHUTE e MOBHIIH
3aIBJKEHUETO N0 [UIaHA.

AHanm3eT Ha YyBCTBUTEJIHOCTTA, OCHOBABAL C€ HA Pa3yMHO BB3MOXKHUTC NMPOMEHA B CHOTBECTHHUTC
NPEAnoaIoKEeHUA, B Kpad Ha OTYCTHUS TEPHUOJ, NOKATO BCHUYKM OCTaHAIM IPeAlloIoNKCHHA CC
TMpHeMa, Ye OCTaBaT HEIPOMEHEHH, © KaKTO CJIcABa:

H3nom3panu
Mumnyc 1 % IPETIONIOXKEHHL Mmoc 1 %

U pesysITaTi
IMpoueHT Ha NUCKOHTHPaHE 2.25% 3.25% 4.25%
Pasmep Ha 3a1bKEHHETO (JieBa) 79 264 75 088 71 266
Pasmiika (yieBa) 4176 - (3 823)
Pasznuka (%) 6% - (5%)
PneT Ha paGoTHaTa 3any1aTa 2.00% 3.00% 4.00%
Pa3Mmep Ha 3agbIDKeHHETO (1€BA) 71271 75 088 79 179
Paznuka (eBa) (3817) - 4091
Pasznuka (%) (5%) - 5%

Tabnura 3a
HonyckaHe 3a ¢(MBPTHOCT -1 roguHa CMEDTHOCT + 1 roguHa
PasMep Ha 3agboKeHUETO (J1eBa) 75 808 75 088 74 323
Pa3muka (neBa) 720 - (765)
Pazmuka (%) 1% - (1%)
BeposiTHOCT 32 npeicPOYHO OTTETISHE 10.87% 11.73% 12.57%
PasmMep Ha 3aabimkeHneTo (J1eBa) 79 502 75 088 70997
Pasznuka (neBa) 4414 - (4 091)
Paznuka (%) 6% - (5%)

@Dunancos omuem xom 31 doexemepu 2024 200una
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Huscenepunz EAJ

IIOACHHTE/IHH [TPH/IOJKEHHSA KbM ®HHAHCOBHA OTHET (ITPOAB/DKEHHE)
3a 200unama, npuxarousania na 31 oexemepu 2024
Beuyru cymu ca npedcmagenu 8 Xuasodu 1e8a, 0CBEH aKo He e ROCOYEHO Opy2o

22. 3aab/okenust 32 00e3UeTeHNs NPH HeHCHOHHpaHe (IPOAbJ/EKeHHE)

TopHusT aHaNM3 Ha YYBCTBMTETHOCTTA © BB3MOXKHO Jia He € NPEICTaBUTENICH 3a JCHCTBHTENHATA
MpOMAHA B 3adBIDKEHHETO KbM MEpCOHANa NpH MEeHCHOHHpAHE, Thii KaTO € MaJKO BEPOSTHO Jia
HACTHIIM POMSHA B MPEANOIOKCHHUITA, KOATO J]a € U30THPaHA, & HAKOH OT NPEANOIOKEHHATa MOXe
Jla ca BBHB B3aMMHA BpB3Ka. |IpH TOpHHTE H3YUCIEHUA € ION3BaH KPEAWTHHAT METoA Ha
MPOTHO3HMTE EAWHHLM, W3MON3BaH 3a ONpelelsHe Ha 3aABDKCHHETO KbM II€PCOHANIa TPH
MICHCHOHUPAHe, TIPH3HATO B OaylaHca.

23. OcHoBeH KanHUTAJ H pPe3¢pBH

OCHOBHHAT KanWTal € MpPEICTaBeH IO HEroBara HOMHHAIHA CTONHHOCT, CBIIACHO ChAEOHOTO
pellieHre 3a perucTpanys. BHeCCHUAT HAITBIHO OCHOBEH Kanurtal, B pasmep Ha 100 xwi. aB., €
paznpeaesnen B 10 xui. akiuu ¢ HOMHHANHA CTOHHOCT 0T 10 JeBa, BesKa.

CermacHo ToproBckusi 3akoH JlpyxecTBoTO ciexBa Ja oOpasyBa 3aKOHOBH — Pe3CpBH
(doug Pezepeen). M3rounuiure Ha pesepsa ca:
e Haii-manko 1/10 or meuanbara, KOATO ce OTAENd, JOKATO CpEeACTBATa BBB (DOHAA CTHIHAT
1/10 wnu no-rojisgMa yacT OT KallUTaja, ONpeelieHa OT YCTaBa;
e CpeiacTBara, MOJNYYeHH HaJ HOMMHANIHATA CTOMHOCT Ha aKUuMMTe W OOJMralliHMTe IpH
eMHCHSTA HM;
® CyMaTa Ha JOITBJIHUTEIHHTE IUIAIAHNL, KOUTO MPABAT aKLHOHEPHTE Cpelly NpeIoCTaBeHH
WM TPUBHJIETHH 32 aKLHHTE;
e JIpyrd W3TOYHMLY, NPEABUACHH B YCTaBa WIK IO pelieHHe Ha 061moTo chOpaHue.

PeseppbT MOXe fa ObIe W3MOM3BaH caMo 3a NOKpHBaHe Ha 3aryOm. Korato pasMepbT Ha peseppa
Hangxebpas 1/10 or kanuTana, HO-TONEMHST pa3Mep Moxe Aa ObIe M3MOoN3BaH 3a YBE/HYaBaHE Ha
KaItuTania.

24, CneskHa ¢b¢ CBBP3aHH JHIA

[Tpe3 2024 1 2023 roguHa Jlpy>keCTBOTO UMa CIIEIHMTE CBbP3aHH JIMLA:

CBbp3aHo June Bup Ha cBLp3aHOCTTA

®unkab AJl EnnonudeH coOCTBEHUK

O6enunenne ®unkab-HBkeHepuHr O6enunenne Mexay Ounkad AJl u pyxecTBOTO
Filkab MIG D.0O.0, Cepbus JIbInepHo JApYKEeCTBO HA €AHOMHYHHIA COOCTBEHHK
Ounkab Comap OO JIBIIepHO APY>KECTBO Ha €AHOMUHHS COOCTBEHHK
Filkab Solar HU Kft, Yarapus JBIIEpHO APYKECTBO HA €AHONUYHIA COOCTBEHHK
MakKab DOOQO, Ceseprna Makenonus JlLiepHO APYKECTBO HA €HOIHYHAS COOCTBEHHK
PwkoBoncTBO Ha JlpyKecTBOTO Kirouor ynipapneHCKH nepcoHal

Crenkure ¢be CBBP3aHH JIMLIA Ce OTHACAT TTIaBHO JI0:
¢ Tlokynko-nponax6a Ha CTOKY;
o l3muiaTeHd BB3HArpaXKIcHUs,;
o Pasnpenenenu IUBUIEHTH.

Dunarcos omyuem kvm 31 dexemepu 2024 z00una 40



Huoscenepunz EAJT

IIOACHHTE/IHH ITIPH/IOKEHHA KbM O®HHAHCOBHA OTYET (IIPOJB/PKEHHE)
3a 2oounama, npuxiovsauia na 31 oexemepu 2024
Beuuxu cymu ca npedcmagenu 8 Xunaou 1e8a, 0CéeH aKo HE € NOCOYEHO OpY20

24, ChellKH ¢b¢ CBbP3aHH JHNA (IPOAbIKEeHNne)
O06emHTe Ha CASTKHTE, OCBIIECTBEHH ChC CBbp3aHu jmia 3a 2024 u 2023 roauHa ca, Kakro cieasa:

IIponak0a Ha CTOKH M
IMokynka Ha CTOKH H YCJIYIH

YCJAYTH

31 nexemepu 31 neKeMBpH 31 nexeMBpH 31 pexemBpHU

'pynu cBBp3aHu LA 2024 2023 2024 2023

Oukad AJ] 94 417 3860 3360

Obenunenie @wikad-UHKeHEpUAT - 371 - B

MakKab DOO, CesepHa 5297 29033 i 16
Makenonus

Filkab Solar HU Kft, Yurapus - - - 1

Filkab MIG D.0.0., Cepbus - 66 - -

©unkab Conap OOJ] 1487 1796 - -

KsM 31 nexemepu 2024 u 2023 roinHa HeypeACHUTE pa3dyeTH ChC CRBP3aHM JIMIIA €4, KAKTO Cle/iBa:

Biemanusn 3agbiakeHus

31 gexkemBpu 31 nexeMBpH 31 nexemBpH 31 nexeMBpH
['pynu eBbp3aHH JINLA 2024 2023 2024 2023
O6ennnenne dunkab-UmxeHepUHT - 44 - -
Ounkad AJL - 3 5363 4314
Filkab Solar HU Kft, YHrapus - - - -
MakKab DOO, CerepHa 1059 485 i 16
Maxkenonus
Filkab MIG D.0O.O., CepOus - - 9 9
®unkad Comap OO - 348 - 471
O6mmo 1059 880 5372 4 810

IIpe3 2024 roamna, CHINIACHO MONNHCAHU CIIOPa3syMeHHd, THPTOBCKM B3eMaHHA Ha JIpy)KeCTBOTO B
pasMep Ha 94 XMW JIB., Ca NpPHUXBAHATH C HETOBM THPrOBCKM 3aibikeHus KbM ®unkab All
(2023: 417 xun. nB.).

Brb3HarpaxaeHusaTa Ha YIpaBISHCKUS NEPCOHAN BKIIOYBAT CaAMO KPAaTKOCPOUHHM JOXOIH, KOMTO 3a
2024 w 2023 roauMHa ca B pasmep CHOTBeTHO Ha 548 xun. nB. U 610 xun. nB., a HEypeAeHHTE
3aJBIDKEHU KBM KIIOYOBHSA pbKOBOJAeH nepcoHan kbM 31 mexemBpu 2024 m 2023 romuna ca
CBHOTBETHO B pa3Mep Ha 43 xui. nB. 1 43 Xuil. JB.

25. Cn0nTHd cjief 1atata Ha GHHAHCOBHSA 0THET

Hsama apyru ce6urus el AaTaTa Ha OTYETHHS NepHOJ, M3HCKBAIIM KOPEKLMH MM OIOBECTSBAaHEe
BbB (PUHAHCOBHS OTYET, KOWUTO Ca ce CIyHHIU 3a NepyoJa OT OTYETHATA JaTa 10 1aTaTa, KOraro TO3d
(hHHAHCOB OTHET € ONOOPEH 3a U3/1aBaHe.
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